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Editor Notu

Uluslararas1 Yiiksek Denetim Kurumlar1 Standartlari (ISSAD’ler), Sayistay Baskanligi tarafindan
yiiriitiilen titiz ve uzun siireli bir ¢calisma sonucunda Tiirkgeye terciime edilmistir. Mali Denetim
Rehberleri, ISSAI’lerin doérdiincii diizey denetim rehberlerini temsil eder. Bu rehberler, INTOSAI
Komiteleri tarafindan hazirlanan bir Uygulama Notundan ve Uluslararasi Denetim ve Giivence
Standartlart Kurulu (IAASB) tarafindan yayimlanan Uluslararasi Denetim Standartlari’ndan (ISA)
olusur.

Standartlarin  orijinal metinleri teknik nitelikte olup hukuki anlagsmazliklarda denet¢inin
sorumluluklarini tanimlayacak sekilde kaleme alinmistir. Metinler; uzun climleler, tekrarlar ve mali
denetime 0zgili cok sayida terim icermektedir. Metinlerde muglakliktan kacinmak amaciyla atif
yerine tekrarlar kullanilmistir. Bu sebeplerle orijinal metinler mekanik ve okunmasi zor bir dil
icermektedir. Terciime g¢aligmasi, metinlerin 6ziine sadik kalarak ve ¢evirmenin dip notlar1 harig
ekleme, yerellestirme ve yorum igermeyecek sekilde ylirtitilmiistiir.

Terciimede anahtar kelimelerin tiim metinlerde ayni sekilde kullanimina 6zel 6nem verilmis; bu
amagla Uluslararas1 Muhasebeciler Federasyonu’nun (IFAC) anahtar kelimeler listesine sadik
kalinmistir. ISSAT 1003 “INTOSAI Mali Denetim Rehberleri Terimler S6zligti”, INTOSAI ve IFAC
tarafindan kullanilan temel sozliikleri igerdigi icin Mali Denetim Rehberlerinin anlasilmasinda temel
basvuru kaynagidir.

Standartlarin terciimesinde INTOSAI ve IFAC tarafindan belirlenen kurallara ve tavsiyelere baglh
kalinmigtir. Terclime g¢aligmasi, denetim terminolojisine iligskin tecriibe sahibi olan iki profesyonel
cevirmen ve ileri derecede Ingilizce bilgisi olan Sayistay Denetgilerinden miitesekkil bir komisyon
tarafindan yiriitiilmiistiir. Biitiin metinlerin ilk agama terclimesi ayni ¢evirmen tarafindan yapilmis;
akabinde bu terciimeler farkli komisyon liyelerinin dahil oldugu ¢ok kademeli bir gozden gegirme,
okuma ve degerlendirme siirecine tabi tutulmustur.

Standartlarm anlasiimasimi ve kullanimim kolaylastirmak amaciyla Ingilizce ve Tiirkge metinler
karsilikli olarak verilmistir. Metinlerin bu sekilde dizilimi dipnotlarin iki kere kullanilmasini
gerektirdiginden dipnotlar her sayfada yeniden numaralandirilmistir.

Yogun ve oldukga titiz bir ¢calismay1 gerektiren bu captaki bir terclime ¢aligmasinin gosterilen biitiin
¢abalara ragmen hatadan uzak olmasi miimkiin degildir. Metinlerin terciimesine ait goriis, oneri ve
tenkitlerinizi issai@sayistay.gov.tr adresine géondermeniz, bu hatalarin diizeltilmesine énemli katki
saglayacaktir.

Denetim Standartlart Terciime Komisyonu
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Practice Note! to International Standard on Auditing (1SA) 315

Identifying and Assessing the Risks of Material
Misstatement through Understanding the Entity and
Its Environment

Background

This Practice Note provides supplementary guidance to public sector auditors on ISA 315 -
Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and
Its Environment. It is read together with the ISA. ISA 315 is effective for audits of financial
statements for periods beginning on or after December 15, 2009. The Practice Note is effective the
same date as the ISA.

Introduction to the ISA

ISA 315 deals with the auditor's responsibility to identify and assess the risks of material
misstatement in the financial statements, through understanding the entity and its environment,
including the entity's internal control.

Content of the Practice Note

P1. The Practice Note provides additional guidance for public sector auditors related to:
(a) Overall Considerations.
(b) Risk Assessment Procedures and Related Activities.

(c) The Required Understanding of the Entity and Its Environment, Including the Entity's
Internal Control.

(d) Identifying and Assessing the Risks of Material Misstatement.

Applicability of the ISA in Public Sector Auditing

P2. ISA 315 is applicable to auditors of public sector entities in their role as auditors of financial
statements.

Additional Guidance on Public Sector Issues

P3. ISA 315 contains application and other explanatory material with considerations specific to
public sector entities in paragraphs A21, A35, A65 and A113 of the ISA.

t All Practice Notes are considered together with ISSAI 1000 “General Introduction to the INTOSAI Financial Audit Guidelines”.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
Page 6/ 100 THROUGH UNDERSTANDING THE ENTITY AND ITS ENVIRONMENT



ISSAI 1315
UYGULAMA NOTU 315

Uluslararast Denetim Standardi (ISA) 315 Uygulama Notu!

Kurulusun ve Faaliyet Gosterdigi Ortamin
Taninmasi Yoluyla Onemli Yanhs Bildirim
Risklerinin Tespiti ve Degerlendirilmesi

Arka Plan Bilgisi

Bu Uygulama Notu , “Kurulusun ve Faaliyet Gosterdigi Ortamin Taninmas1 Yoluyla Onemli Yanlis
Bildirim Risklerinin Tespiti ve Degerlendirilmesi” baglikli ISA 315°e iliskin ek bilgi vermektedir. Bu
Uygulama Notu, ISA ile birlikte okunmalidir. ISA 315, 15 Aralik 2009 tarihinde veya bu tarihten
sonra basglayan donemlere ait mali tablo denetimleri i¢in gegerlidir. Bu Uygulama Notu, ISA ile aym
tarihte yiirtirliige girer.

ISA’ya Giris

ISA 315, denetginin kurulusu, kurulusun faaliyet gosterdigi ortami ve kurulusun i¢ kontroliinii
tamimas1 yoluyla mali tablolarda 6nemli yanlis bildirim risklerini tespit etme ve degerlendirme
sorumlulugunu ele alir.

Uygulama Notu’nun Igerigi

P1. Bu Uygulama Notu, asagidaki konularla ilgili olarak kamu sektorii denetgisine ek rehberlik
saglar:

(@) Genel Hususlar.
(b) Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler.
(c) Kurulusun, Faaliyet Gosterdigi Ortamin ve I¢ Kontroliiniin Taninmas1 Gerekliligi.

(d) Onemli Yanls Bildirim Risklerinin Tespiti ve Degerlendirilmesi.

Kamu Sektorii Denetimlerinde ISA’nin Uygulanabilirligi

P2. ISA 315, mali tablolarin denetcisi olarak gorev yapan kamu sektorii denetgileri igin
gecerlidir.

Kamu Sektériiyle ilgili Konularda Ek Rehberlik

P3. ISA 315; ISA’nin A21, A35, A65 ve Al13 paragraflarinda kamu kurumlarina 6zgii
hususlara deginen uygulama ve agiklayict diger materyalleri igerir.

! Tim Uygulama Notlari, ISSAI 1000 “INTOSAI Mali Denetim Rehberlerine Giris” ile birlikte degerlendirilir.

KURULUSUN VE FAALIYET GOSTERDIGI ORTAMIN TANINMASI YOLUYLA
ONEMLI YANLIS BiLDIRIM RiSKLERININ TESPIiTi VE DEGERLENDIRILMESI Sayfa 7 /100
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Overall Considerations

P4. The objectives of a financial audit in the public sector are often broader than expressing an
opinion whether the financial statements have been prepared, in all material respects, in
accordance with the applicable financial reporting framework (i.e. the scope of the ISASs).
The audit mandate, or obligations for public sector entities, arising from legislation,
regulation, ministerial directives, government policy requirements, or resolutions of the
legislature may result in additional objectives. These additional objectives may include audit
and reporting responsibilities, for example, relating to reporting whether the public sector
auditors found any instances of non-compliance with authorities including budgets and
accountability frameworks, and/or reporting on the effectiveness of internal control. These
additional objectives may lead public sector auditors to assess additional risks of material
misstatement. However, even where there are no such additional objectives, there may be
general public expectations in regard to public sector auditors' reporting of non-compliance
with authorities or reporting on effectiveness of internal control. Therefore, public sector
auditors keep such expectations in mind, and are alert to areas that may give rise to risks of
non-compliance with authorities or risks relating to effectiveness of internal control when
planning and performing the audit.

Risk Assessment Procedures and Related Activities

P5. When carrying out the risk assessment procedures and related activities stated in paragraphs
5 to 10 of the ISA, public sector auditors take into account the broader objectives of the audit
mandate as described in paragraph P4 above.

P6. When inquiring from management and others within the entity as part of the risk assessment
procedures as described in paragraphs 6(a) and A6 of the ISA, public sector auditors may
obtain information from additional sources such as:

¢ Auditors involved in performance and other audits related to the entity;
e Government officials; and
e Legislative reports or minutes.

P7. When performing analytical procedures as part of the risk assessment procedures as
described in paragraph 6(b) and A7 to A10 of the ISA, public sector auditors may also
consider relationships such as:

o Expenditures versus appropriations;

o Benefit payments, such as child support and pensions versus demographic information;
and

e Interest as a percentage of national debt compared to the government borrowing rate.

P8. When performing observations and inspections as part of the risk assessment procedures as
described in paragraphs 6(c) and All of the ISA, public sector auditors may also observe
and inspect items such as:

e Additional documents prepared by management for the legislature, such as performance
reports or funding requests;

e Testimonies of agency officials;
e Ministerial and other directives; and
o Official records of proceedings of the legislature.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
Page 8 /100 THROUGH UNDERSTANDING THE ENTITY AND ITS ENVIRONMENT
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Genel Hususlar

P4. Kamu sektoriinde yapilan mali denetimin amaci, genelde mali tablolarin 6nemli olan tiim
acilardan gecerli mali raporlama cercevesine (yani ISA’larin kapsamina) uygun olarak
hazirlanip hazirlanmadigi konusunda goriis bildirmekten daha genis kapsamlidir. Denetim
gorev ve yetkisi veya mevzuat, idari diizenlemeler, bakanlik talimatlari, hiikiimet
politikalarinin gerekliliklerinden dogan kamu kuruluslarinin yiikiimliiliikleri veya yasama
kararlar1; daha bagka raporlama amaglart dogurabilir. Bu tiir ek amaglar arasinda 6rnegin
kamu sektorii denetgisinin biitce ve hesap verebilirlik ¢erceveleri gibi yasal ve idari
diizenlemelere uygunsuzluk durumu tespit edip etmedigini raporlamasit ve/veya i¢ kontroliin
etkinliginin raporlanmastyla ilgili denetim ve raporlama sorumluluklar1 sayilabilir. Bu ek
amaclar, kamu sektérii denetgilerini daha baska Onemli yanlis bildirim risklerini
degerlendirmeye yonlendirebilir. Fakat bu tarz ek amaglarin olmadigi hallerde bile kamu
sektorli denetcilerinin yasal ve idari diizenlemelere uygunsuzluk durumu veya i¢ kontroliin
etkinligine iligkin raporlama yapmasina yonelik genel kamuoyu beklentileri s6z konusu
olabilir. Bu nedenle kamu sektorii denetgileri, denetimi planlar ve yiiriitiirken bu gibi
beklentileri dikkate alir ve yasal ve idari diizenlemelere uygunsuzluk risklerine ya da i¢
kontroliin etkinligiyle ilgili risklere yol acabilecek alanlara kars tetikte olur.

Risk Degerlendirme Prosediirleri ve ilgili Faaliyetler

PS. Kamu sektorii denetcileri, ISA’nin 5 ve 10. paragraflari arasinda belirtilen risk
degerlendirme prosediirleri ve ilgili faaliyetleri yerine getirirken yukarida P4 paragrafinda
tammlandig1 sekilde denetim goérev ve yetkisinin kapsamli amacglarimi g6z Oniinde
bulundurur.

P6. Kamu sektorii denetgileri, ISA’nin 6(a) ve A6 paragraflarinda tanimlandigi sekilde risk
degerlendirme prosediirlerinin pargasi olarak idare ve kurulus bilinyesindeki diger kisilerden
bilgi alirken agagidakiler gibi ek kaynaklardan da bilgi saglayabilir:

e Kurulusla ilgili performans denetimi ve diger denetimlerde yer alan denetgiler,
e Devlet gorevlileri,

e Yasama raporlar veya tutanaklari.

P7. Kamu sektorii denetgileri, ISA’nin 6(b) paragrafi ve A7 ile A10 arasi paragraflarinda
tanimlandig1 sekilde risk degerlendirme prosediirlerinin parcasi olarak analitik inceleme
tekniklerini uygularken su gibi iliskileri de degerlendirebilir:

e Yapilan tahsisler ve bunlara kiyasla harcamalar,

e Demografik bilgiler ve bunlara kiyasla g¢ocuk yardimi ve emeklilik ayligi gibi ek
O0demeler,

e Devlet bor¢lanma oranina kiyasla ulusal borg yiizdesi olarak faiz.

P8. Kamu sektorii denetgileri, ISA’nin 6(c) ve All paragraflarinda tanmimlandig1 sekilde risk
degerlendirme prosediirlerinin pargasi olarak gbzlem ve inceleme yaparken su gibi kalemler
iizerinde gézlem ve inceleme yapabilir:

e Performans raporlar1 veya finansman talepleri gibi yasama organi i¢in idare tarafindan
hazirlanmis ek belgeler,

e  Kurum gorevlilerinin ifadeleri,
e Bakanlik yonergeleri ve diger yonergeler,

e Yasama organinin islemlerine ait resmi kayitlar.

KURULUSUN VE FAALIYET GOSTERDIGI ORTAMIN TANINMASI YOLUYLA
ONEMLI YANLIS BiLDIRIM RiSKLERININ TESPIiTi VE DEGERLENDIRILMESI Sayfa 9 /100
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P9. The acceptance and continuance process referred to in paragraph 7 of the ISA may not
always be applicable in the public sector environment. Public sector auditors may not have
the option to decline or discontinue an audit. However, public sector auditors consider
information they may obtain from these or similar processes in identifying and assessing the
risks of material misstatement.

P10. When using information obtained from previous experience with the entity and previous
audits as described in paragraph 9 of the ISA, public sector auditors may also use reports
from previous performance audits and other audit activities relevant to the entity.

P11. Paragraph 10 of the ISA requires the engagement partner and other key engagement team
members to discuss the susceptibility of the entity's financial statements to material
misstatement, and application of the applicable financial reporting framework to the entity's
facts and circumstances. In the public sector, this discussion may also cover the additional
objectives and related risks of material misstatement, as discussed in paragraph P4 above.
Public sector auditors may include auditors engaged in performance audits and other audit
activities of the entity in such a discussion.

The Required Understanding of the Entity and Its Environment, Including the Entity's
Internal Control
P12. In obtaining the understanding of the entity and its environment required in paragraph 11 of
the ISA, public sector auditors take into account that:

(a) Decisions may be initiated outside the entity as a result of political processes. Such
decisions influence management's activities. Examples include:

¢ New geographic locations or closures of existing locations;

e Reorganizations, including transfer of activities to other entities;
e New program areas; and

e Budgetary constraints or cut backs.

(b) Relevant regulatory factors include specific laws and regulations to which the entity is
subject and the potential impact of non-compliance with these;

(c) Other external factors, including the applicable financial reporting framework, may
influence specific reporting objectives;

(d) Understanding the business operations may include knowledge of the government
activities carried out, including relevant programs;

(e) Program objectives and strategies may include public policy elements and therefore
may have implications for the risk assessment;

(f) Ownership of public sector entities may not have the same relevance as in the private
sector. In the public sector, focus is on those charged with governance in their role as
representatives of the citizens;

(9) Governance structures are affected by the legal structure of the entity, for example
whether the entity is a ministry, department, agency or other type of entity; and

(h) Issues related to management's assumptions ongoing concern may not be relevant.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
Page 10 /100 THROUGH UNDERSTANDING THE ENTITY AND ITS ENVIRONMENT
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P9. ISA’nin 7. paragrafinda bahsedilen kabul ve devam siireci, kamu sektorii ortaminda bazen
gecerli olmayabilir. Kamu sektorii denetgilerinin bir denetimi reddetme veya yarida birakma
secenegi olmayabilir. Bununla birlikte kamu sektorii denetcileri, 6nemli yanlis bildirim
risklerini tespit ederken ve degerlendirirken bu veya benzeri siireglerden elde edebilecekleri
bilgileri dikkate alir.

P10. Kamu sektorii denetcileri, ISA’nin 9. paragrafinda tamimlandig1 sekilde kurulusa iligkin
onceki deneyimlerden ve Onceki denetimlerden elde edilen bilgileri kullanmirken o6nceki
performans denetimlerine ve kurulusla ilgili diger denetim faaliyetlerine ait raporlar da
kullanabilir.

P11. ISA’nim 10. paragrafi; gorev ortaginin ve diger kilit gérev ekibi iiyelerinin, kurulusun mali
tablolarmin 6nemli yanlis bildirime yatkinligin1 ve gecerli mali raporlama cercevesinin
kurulusun gergeklerine ve kosullarina uygulanigini tartismasini gerektirir. Kamu sektoriinde
bu tartisma, yukarida P4 paragrafinda belirtildigi sekilde ek amagclar1 ve ilgili 6nemli yanlig
bildirim risklerini kapsayabilir. Kamu sektorii denetgileri, kurulusla ilgili performans
denetimlerine ve diger denetim faaliyetlerine katilan denetgileri bu tartismaya dahil edebilir.

Kurulusun, Faaliyet Gosterdigi Ortamin ve I¢ Kontroliiniin Taninmas1 Gerekliligi
P12. Kamu sektorii denetgileri, ISA’nin 11. paragrafinin gerektirdigi sekilde kurulusu ve faaliyet
gosterdigi ortami tanirken sunlart dikkate alir:

(a) Politik siire¢lerin bir sonucu olarak kararlar, kurulusun diginda alinmaya baslayabilir.
Bu tiir kararlar idarenin faaliyetlerini etkiler. Ornegin:

e Yeni cografi bolgeler veya mevcut is yerlerinin kapatilmast,

e Faaliyetlerin diger kuruluslara devredilmesi gibi yeniden teskilatlanmalar,
e Yeni program alanlari,

e Biitce kisitlamalar1 veya kesintileri.

(b) Tlgili diizenleyici faktdrler arasinda kurulusun tabi oldugu belirli yasal ve idari
diizenlemeler ve bunlara uygunsuzlugun muhtemel etkisi bulunur.

(c) Gegerli mali raporlama g¢ergevesi dahil diger dis faktorler, belirli raporlama amaglarin
etkileyebilir.

(d) Kurum faaliyetlerinin taninmasi, yiritilen ilgili hiikkiimet faaliyetleri ve programlar
hakkinda bilgi edinmeyi icerebilir.
(e) Program amaglar1 ve stratejileri, kamu politikasi unsurlarini i¢erebilir ve bu yiizden risk

degerlendirmesine yonelik sonuglari olabilir.

() Kamu kurumlarinin miilkiyeti, 6zel sektdrdekiyle ayni karsiliga sahip olmayabilir.
Kamu sektoriinde odak noktasi, vatandaslarin temsilcisi gorevindeki yonetimden
sorumlu olanlardir.

(9) Yonetim yapilar; kurulusun yasal yapisindan 6rnegin kurulusun bir bakanlik, daire,
kurum veya baska tiir bir kurulus olmasindan etkilenir.

(h) lidarenin isletmenin siirekliligi konusundaki varsayimlariyla ilgili hususlar, ilgili
olmayabilir.
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P13. Paragraph 11(e) of the ISA refers to the measurement and review of financial performance.
Public sector auditors may include non-financial information such as achievement of
outcomes (for example, number of people helped by the program) in their measurement or
review. Also, in the public sector there are additional external parties who may measure and
review performance. These external parties may include the legislature, other public sector
entities, and the media.

P14. In obtaining the understanding of internal control required in paragraph 12 of the ISA, public
sector auditors take the following into account:

(a) Any additional reporting responsibilities regarding internal controls;
(b) Relevant controls that relate to compliance with authorities;

(c) Controls related to monitoring performance against the budget;

(d) Controls related to transferring budgetary funds to other entities;

(e) Controls of classified data related to national security and sensitive personal data, such
as tax and health information;

(f) Supervision and other controls may be performed by parties outside the entity and relate
to areas such as:

e Compliance with procurement regulations;

e Execution of the budget;

e Other areas as defined by legislation or audit mandate;
e Management's accountability.

P15. In obtaining the understanding of the entity's risk assessment process required in paragraph
15 of the ISA, public sector auditors take into account that such process may be set out in
legislation, included in directives, or conducted by other public sector entities.

P16. Insome audit environments, such as a Court of Accounts environment, public sector auditors
may work closely with prosecutors and police when dealing with financial fraud. Therefore,
they may have obtained information from prosecutors and police that is relevant to the
understanding of the entity and its environment, and to the risk assessment.

Identifying and Assessing the Risks of Material Misstatement

P17. When public sector auditors identify and assess the risks of material misstatement in
accordance with paragraphs 25 and 26 of the ISA, public sector auditors may take into
account additional matters such as:

e The fact that the identification and assessment of risks at the financial statement level
and the assertion level may include issues related to the political climate, public interest
and program sensitivity; and

e The fact that the assertions for classes of transactions, account balances and disclosures
may be expanded to include assertions that transactions and events have been carried out
in accordance with legislation or proper authority as stated in paragraph A113 of the
ISA.

P18. In exercising judgment as to which risks are significant risks as required by paragraph 28 of
the ISA, public sector auditors also take the following into account:

(a) Complexity and inconsistency in regulations and directives;
(b) Non-compliance with authorities; and

(c) The budget process and the execution of the budget.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
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P13. ISA’nin ll1(e) paragrafi, mali performansin 6l¢iilmesi ve gozden gecirilmesinden bahseder.
Kamu sektorii denetgileri, Ol¢iimlerinde veya gozden gegirmelerinde ulasilan sonuglar
(6rnegin programin yardimeci oldugu insan sayisi) gibi mali olmayan bilgilere yer
verebilirler. Ayrica kamu sektoriinde performansi 6lgebilen veya gozden gegirebilen bagka
dis taraflar vardir. Bu dis taraflar; yasama organi, diger kamu kurumlari ve medyayi
icerebilir.

P14. Kamu sektorii denetgileri, ISA’nin 12. paragrafinin gerektirdigi sekilde i¢ kontrolii tanirken
sunlar1 dikkate alir:

(@) Ic kontrollerle ilgili ek raporlama sorumluluklar,

(b) Yasal ve idari diizenlemelere uygunlukla baglantili ilgili kontroller,
(c) Biitgeye gore performansin izlenmesiyle ilgili kontroller,

(d) Biitge fonlarimin diger kuruluslara aktarilmasiyla ilgili kontroller,

(e) Vergi ve saglik bilgileri gibi hassas kisisel veriler ve ulusal giivenlik verileriyle ilgili
gizli bilgilere iliskin kontroller,

(f) Denetleme ve diger kontroller, kurulus dis1 taraflarca yapilabilir ve asagidakiler gibi
alanlarla ilgilidir:

e Satin alma yonetmeliklerine uygunluk,

e Biitcenin uygulanmasi,

e Mevzuat veya denetim yetki ve gorevince tanimlandigi sekilde diger alanlar,
e Idarenin hesap verme sorumlulugu.

P15. Kamu sektorii denetcileri; ISA’nin 15. paragrafinin gerektirdigi sekilde kurulusun risk
degerlendirme siirecini tanirken bu siirecin mevzuatta diizenlenmis, yonergelere dahil
edilmis ya da baska kamu kurumlar tarafindan yiiriitiilmekte olabilecegini dikkate alir.

P16. Hesap Mahkemesi ortami gibi bazi denetim ortamlarinda kamu sektorii denetcileri, mali
hileyle ilgilenirken savcilarla ve polisle yakin sekilde ¢alisabilir. Bu nedenle savcilardan ve
polisten kurulus ve faaliyet gosterdigi ortamin taninmasi ve risk degerlendirmesiyle ilgili
bilgi almis olabilirler.

Onemli Yanls Bildirim Risklerinin Tespiti ve Degerlendirilmesi

P17. Kamu sektorii denetgileri, ISA’nin 25 ve 26. paragrafina gore onemli yanlig bildirim
risklerini tespit ederken ve degerlendirirken asagidakiler gibi ek konular1 dikkate alabilir:

e Mali tablo ve beyan diizeyindeki risklerin tespit edilmesi ve degerlendirilmesinin siyasi
ortam, kamu yarar1 ve program hassasiyetiyle ilgili hususlari igerebilecegi ve

e Islem smiflari, hesap bakiyeleri veya agiklamalara yonelik beyanlarn, islemlerin ve
durumlarin ISA’nin A113 paragrafinda belirtilen sekilde mevzuata veya uygun yasal ve
idari dlizenlemeye uygun yapildigina iligkin beyanlarni da icine alacak sekilde
genisletilebilecegi.

P18. Kamu sektorii denetcileri, ISA’nin 28. paragrafinin gerektirdigi sekilde hangi risklerin
6nemli riskler oldugu konusunda yargiya varirken asagidakileri de dikkate alir:

(a) Yonetmelik ve yonergelerdeki karmasiklik ve tutarsizlik,
(b) Yasal ve idari diizenlemelere uygunsuzluk,

(c) Biitge siireci ve biit¢enin uygulanmasi.

KURULUSUN VE FAALIYET GOSTERDIGI ORTAMIN TANINMASI YOLUYLA
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The budget in the public sector is an authoritative tool determined by the legislature. Public
sector auditors therefore normally include the budget process as an essential part of their
understanding of the entity and its environment, and of the risk assessment, rather than only
as a management procedure.
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Kamu sektoriinde biitce, yasama organinin belirledigi amir aragtir. Bu nedenle kamu sektorii
denetcileri normalde biitce siirecini sadece idari bir siire¢ olarak degil kurulus ve faaliyet
gosterdigi ortamin taninmasinin ve risk degerlendirmesinin zaruri bir parcasi olarak ele alir.
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Appendix: Additional Examples of Conditions and Events That May

Indicate Risks of Material Misstatement

The following are examples of additional conditions and events that may indicate risks of material

misstatement for entities in the public sector:

Page 16 / 100

Budget overspending due to weak budgetary controls;
Privatizations;

New programs;

Major changes to existing programs;

New financing sources;

New legislation and regulations or directives;

Political decisions such as relocation of operations;
Programs without sufficient allocated resources and funding;
Increased public expectations;

Procurement of goods and services in certain industries such as defense;
Outsourcing of government activities;

Operations subject to special investigations;

Changes in political leadership;

Indications of waste or abuse;

Higher than normal expectations to meet budget; and

Public and private partnerships.
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Ek: Onemli Yanhs Bildirim Risklerine Isaret Edebilecek Kosul ve
Olaylara Ek Ornekler

Kamu sektoriindeki kuruluslar igin 6nemli yanlig bildirim risklerine isaret edebilecek diger kosul ve
olaylara drnekler asagida verilmektedir:

e Zayif biitge kontrolleri yiiziinden biit¢enin asilmasi,

e Ogzellestirmeler,

e Yeni programlar,

e Mevcut programlarda yapilan biiyiik degisiklikler,

e Yeni finansman kaynaklari,

e Yeni mevzuat ve yonetmelikler veya yonergeler,

e Faaliyetlerin yerinin degistirilmesi gibi siyasi kararlar,

e Yeterli kaynak tahsisi veya finansmani olmayan programlar,
e Kamuoyu beklentilerinin artmasi,

e Savunma gibi belli sektdrlerde mal ve hizmet alimi,

e Kamu faaliyetleri i¢in disaridan hizmet alinmasi,

e Ozel sorusturmalara tabi faaliyetler,

e Siyasi liderlikteki degisiklikler,

e Israf veya kotiiye kullanim olduguna dair gostergeler,

e Biitceyi gerceklestirmeye yonelik normalin {istiinde beklentiler,

e Kamu 0zel ortakliklari.
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Introduction

Scope of this ISA

1. This International Standard on Auditing (ISA) deals with the auditor's responsibility to
identify and assess the risks of material misstatement in the financial statements, through
understanding the entity and its environment, including the entity's internal control.

Effective Date

2. This ISA is effective for audits of financial statements for periods beginning on or after
December 15, 2009.

Objective

3. The objective of the auditor is to identify and assess the risks of material misstatement,
whether due to fraud or error, at the financial statement and assertion levels, through
understanding the entity and its environment, including the entity's internal control, thereby
providing a basis for designing and implementing responses to the assessed risks of material
misstatement.

Definitions

4, For purposes of the ISAs, the following terms have the meanings attributed below:

(a) Assertions - Representations by management, explicit or otherwise, that are embodied
in the financial statements, as used by the auditor to consider the different types of
potential misstatements that may occur.

(b) Business risk - A risk resulting from significant conditions, events, circumstances,
actions or inactions that could adversely affect an entity's ability to achieve its
objectives and execute its strategies, or from the setting of inappropriate objectives and
strategies.

(c) Internal control - The process designed, implemented and maintained by those charged
with governance, management and other personnel to provide reasonable assurance
about the achievement of an entity's objectives with regard to reliability of financial
reporting, effectiveness and efficiency of operations, and compliance with applicable
laws and regulations. The term "controls" refers to any aspects of one or more of the
components of internal control.

(d) Risk assessment procedures - The audit procedures performed to obtain an
understanding of the entity and its environment, including the entity's internal control,
to identify and assess the risks of material misstatement, whether due to fraud or error,
at the financial statement and assertion levels.

(e) Significant risk - An identified and assessed risk of material misstatement that, in the
auditor's judgment, requires special audit consideration.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
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Giris
Bu ISA’nin Kapsamm
1. Bu Uluslararas1 Denetim Standardi (ISA); denet¢inin kurulusu, faaliyet gosterdigi ortami ve
i¢ kontrollinii tanimas1 yoluyla mali tablolarda 6nemli yanlis bildirim risklerini tespit etme ve
degerlendirme sorumlulugunu ele alir.
Yiiriirliikk Tarihi
2. Bu ISA, 15 Aralik 2009 tarihinde veya bu tarihten sonra baslayan donemlere ait mali tablo
denetimleri i¢in gecerlidir.
Amacg
3. Denetcinin amact; kurulusu, kurulusun faaliyet gdsterdigi ortami ve kurulusun i¢ kontroliinii
tanima yoluyla mali tablo ve beyan diizeylerinde hileden veya hatadan kaynaklanan 6nemli
yanlig bildirim risklerini tespit ederek degerlendirmek ve boylelikle etkisi degerlendirilen
onemli yanlis bildirim risklerine kars1 yapilacak islerin tasarlanmasi ve uygulanmasi i¢in bir
temel saglamaktir.
Tanmumlar
4. Bu ISA’nin amaglarina uygun olarak asagidaki terimlere verilen anlamlar sunlardir:

(a) Beyanlar - Mali tablolarin 6ziinde yer alan, idarenin agik veya zimni bildirimlerini ifade
eder. Denetci, bunlar1 ortaya c¢ikmasi muhtemel farkli tiirdeki yanlis bildirimleri
degerlendirirken kullanir.

(b) Faaliyet riski - Bir kurulusun hedeflerine ulagsma ve stratejilerini yiirtitme kabiliyetini
olumsuz yonde etkileyebilen oOnemli kosullar, olaylar, sartlar, eylemler veya
eylemsizliklerden veya uygun olmayan hedef ve stratejiler belirlemesinden kaynaklanan
risktir.

(c) I¢ kontrol - Bir kurulusun, mali raporlama giivenilirligi, ¢alismalarinin etkinlik ve
verimliligi ile ilgili yasal ve idari diizenlemelere uygunlugu bakimindan amaglarina
ulagmasi hakkinda makul giivence saglamak amaciyla yonetimden sorumlu olanlar,
idare veya diger personel tarafindan tasarlanan, uygulanan ve sirdiiriilen siiregtir.
“Kontroller” terimi, i¢ kontroliin bilesenlerinden bir veya daha fazlasimin herhangi bir
yoniini ifade etmektedir.

(d) Risk degerlendirme prosediirleri - Kurulus ve gevresini (kurulusun i¢ kontrolii dahil
olmak iizere) anlamak, mali tablo ve beyanlar diizeyinde hile veya hatadan kaynaklanan
onemli yanlis bildirim risklerini tespit etmek ve degerlendirmek i¢in uygulanan denetim
prosediirleridir.

(e) Onemli risk - Denetginin yargisina gore, denetimde dzel dikkat gerektiren, belirlenmis
ve etkisi degerlendirilmis 6nemli yanlig bildirim riskidir.
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Requirements

Risk Assessment Procedures and Related Activities

5. The auditor shall perform risk assessment procedures to provide a basis for the identification
and assessment of risks of material misstatement at the financial statement and assertion
levels. Risk assessment procedures by themselves, however, do not provide sufficient
appropriate audit evidence on which to base the audit opinion. (Ref: Para. A1-A5)

6. The risk assessment procedures shall include the following:

(a) Inquiries of management, and of others within the entity who in the auditor's judgment
may have information that is likely to assist in identifying risks of material misstatement
due to fraud or error. (Ref: Para. A6)

(b) Analytical procedures. (Ref: Para. A7-A10)
(c) Observation and inspection. (Ref: Para. A11)

7. The auditor shall consider whether information obtained from the auditor's client acceptance
or continuance process is relevant to identifying risks of material misstatement.

8. If the engagement partner has performed other engagements for the entity, the engagement
partner shall consider whether information obtained is relevant to identifying risks of
material misstatement.

9. Where the auditor intends to use information obtained from the auditor's previous experience
with the entity and from audit procedures performed in previous audits, the auditor shall
determine whether changes have occurred since the previous audit that may affect its
relevance to the current audit. (Ref: Para. A12-A13)

10. The engagement partner and other key engagement team members shall discuss the
susceptibility of the entity's financial statements to material misstatement, and the
application of the applicable financial reporting framework to the entity's facts and
circumstances. The engagement partner shall determine which matters are to be
communicated to engagement team members not involved in the discussion. (Ref: Para.
Al4-Al6)

The Required Understanding of the Entity and Its Environment, Including the Entity's Internal
Control

The Entity and Its Environment

11. The auditor shall obtain an understanding of the following:

(a) Relevant industry, regulatory, and other external factors including the applicable
financial reporting framework. (Ref: Para. A17-A22)

(b) The nature of the entity, including:
(i) its operations;
(i) its ownership and governance structures;

(iii) the types of investments that the entity is making and plans to make, including
investments in special-purpose entities; and
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Gereklilikler
Risk Degerlendirme Prosediirleri ve ilgili Faaliyetler
5. Denetci, mali tablo ve beyan diizeylerinde 6nemli yanlis bildirim risklerinin tespit edilmesi

ve etkilerinin degerlendirilmesi igin bir temel saglamak {izere risk degerlendirme
prosediirlerini uygular. Bununla birlikte risk degerlendirme prosediirleri kendi bagina
denetim goriislinlin dayandirilacagi yeterli ve uygun denetim kaniti saglamaz. (Bkz. Parag.
Al-A5)

6. Risk degerlendirme prosediirleri sunlari igerir:

(a) Denetginin yargisina gore hileden veya hatadan kaynaklanan 6nemli yanlis bildirim
risklerinin tespit edilmesine yardim edebilecek bilgiye sahip olabilecek kurulus
biinyesindeki diger kisilerin ve idarenin sorgulanmasi. (Bkz. Parag. A6)

(b) Analitik inceleme teknikleri. (Bkz. Parag. A7-A10)
(c) Gozlem ve inceleme. (Bkz. Parag. Al1)

7. Denetci, miisteri kabulii veya devamlilig1 siirecinden elde edilen bilgilerin 6nemli yanlis
bildirim risklerini tespit etmekle ilgili olup olmadigint degerlendirir.

8. Gorev ortaginin kurulus igin bagka gorevler yerine getirmis olmasi halinde s6z konusu gorev
ortagi, elde edilen bilgilerin 6nemli yanlis bildirim risklerini tespit etmekle ilgili olup
olmadigini degerlendirir.

9. Denetci, kurulusa iliskin onceki deneyimlerinden ve onceki denetimlerde gerceklestirilen
denetim prosediirlerinden elde edilen bilgileri kullanmak istediginde 6nceki denetimden bu
yana bu bilgilerin mevcut denetimle ilgisini etkileyebilecek degisikliklerin meydana gelip
gelmedigini belirler. (Bkz. Parag. A12-A13)

10. Gorev ortag1 ve diger kilit gorev ekibi iiyeleri, kurulusun mali tablolarinin dnemli yanlis
bildirime yatkinligin1 ve gecerli mali raporlama c¢ercevesinin kurulusun gerceklerine ve
kosullarina uygulanigini goriisiir. Gorev ortagi, goriismede yer almayan goérev ekibi iiyelerine
hangi konularin aktarilacagina karar verir. (Bkz. Parag. A14-A16)

Kurulusun, Faaliyet Gosterdigi Ortamin ve i¢ Kontroliiniin Taninmas1 Gerekliligi

Kurulug ve Faaliyet Gosterdigi Ortam

11. Denetci sunlarla ilgili bilgi edinir:

(a) Tlgili endiistri ve diizenleyici unsurlar ile gegerli mali raporlama gergevesi gibi diger dis
unsurlar. (Bkz. Parag. A17-A22)

(b) Denetginin iglem simiflari, hesap bakiyeleri ve mali tablolarda beklenen agiklamalari
anlamasini saglamak amaciyla

(i) Kurulusun faaliyetleri,
(if) Kurulusun miilkiyet ve yonetim yapilari,

(iii) Ozel amach isletmelere yapilan yatirimlar gibi kurulusun yapmakta oldugu ve
yapmay1 planladig1 yatirimlarin tiirleri,
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(iv) the way that the entity is structured and how it is financed

to enable the auditor to understand the classes of transactions, account balances, and
disclosures to be expected in the financial statements. (Ref: Para. A23-A27)

(c) The entity's selection and application of accounting policies, including the reasons for
changes thereto. The auditor shall evaluate whether the entity's accounting policies are
appropriate for its business and consistent with the applicable financial reporting
framework and accounting policies used in the relevant industry. (Ref: Para. A28)

(d) The entity's objectives and strategies, and those related business risks that may result in
risks of material misstatement. (Ref: Para. A29-A35)

(e) The measurement and review of the entity's financial performance. (Ref: Para. A36-
A4l)
The Entity's Internal Control

12. The auditor shall obtain an understanding of internal control relevant to the audit. Although
most controls relevant to the audit are likely to relate to financial reporting, not all controls
that relate to financial reporting are relevant to the audit. It is a matter of the auditor's
professional judgment whether a control, individually or in combination with others, is
relevant to the audit. (Ref: Para. A42-A65)

Nature and Extent of the Understanding of Relevant Controls

13. When obtaining an understanding of controls that are relevant to the audit, the auditor shall
evaluate the design of those controls and determine whether they have been implemented, by
performing procedures in addition to inquiry of the entity's personnel. (Ref: Para. A66-A68)

Components of Internal Control
Control environment
14, The auditor shall obtain an understanding of the control environment. As part of obtaining

this understanding, the auditor shall evaluate whether:

(a) Management, with the oversight of those charged with governance, has created and
maintained a culture of honesty and ethical behavior; and

(b) The strengths in the control environment elements collectively provide an appropriate
foundation for the other components of internal control, and whether those other
components are not undermined by deficiencies in the control environment. (Ref: Para.
AB9-AT8)

The entity's risk assessment process

15. The auditor shall obtain an understanding of whether the entity has a process for:
(a) Identifying business risks relevant to financial reporting objectives;
(b) Estimating the significance of the risks;
(c) Assessing the likelihood of their occurrence; and
(d) Deciding about actions to address those risks. (Ref: Para. A79)
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(iv) Kurulusun yapilanma sekli ve nasil finanse edildigi
dahil olmak tizere kurulusun niteligi (Bkz. Parag. A23-A27)

(c) Kurulusun muhasebe politikalarini segmesi, uygulamasi ve bu politikalarda degisiklik
yapilmasinin nedenleri. Denet¢i, kurulusun muhasebe politikalarinin ilgili endiistride
kullanilan gegerli mali raporlama gergevesiyle ve muhasebe politikalariyla tutarli olup
olmadigini ve faaliyetine uygunlugunu degerlendirir. (Bkz. Parag. A28)

(d) Kurulusun amaglar ve stratejileri ile 6nemli yanlis bildirim risklerine yol agabilecek
ilgili faaliyet riskleri. (Bkz. Parag. A29-A35)

(e) Kurulusun mali performansinin dlglilmesi ve gozden gegirilmesi. (Bkz. Parag. A36-

A4l)
Kurulusun I¢ Kontrolii
12. Denetci, denetimle ilgili i¢ kontrole iligkin bilgi edinir. Denetimle ilgili ¢ogu kontrol mali

raporlamayla iliskili olabilmesine karsin mali raporlamayla ilgili her kontrol denetimle ilgili
olmayabilir. Bir kontroliin, tek basina veya diger kontrollerle birlikte, denetimle ilgili olup
olmadig1 denet¢inin mesleki yargisina kalmigtir. (Bkz. Parag. A42-A65)

Ilgili Kontrollerin Taninmasinin Niteligi ve Kapsami

13. Denetci, denetimle ilgili kontrollere iliskin bilgi edinirken kurulus personelinden bilgi
almaya ek olarak prosediirler uygulayarak bu kontrollerin tasarimini degerlendirir ve
uygulanip uygulanmadiklarini belirler. (Bkz. Parag. A66-A68)

I¢ Kontrol Bilesenleri
Kontrol ortami1

14. Denet¢i kontrol ortamina iligkin bilgi edinir. Denetgi, bu tanimanin bir pargasi olarak:

(@) Idarenin, yonetimden sorumlu olanlarin gdzetimi altinda, bir diiriistliik ve etik davranis
kiltiirii olusturarak muhafaza edip etmedigini ve

(b) Kontrol ortami 6gelerinin gii¢lii yanlarinin toplu olarak i¢ kontroliin diger bilesenleri
icin uygun bir temel saglayip saglamadigini ve bu diger bilesenlerin kontrol ortamindaki
zafiyetlerce zayiflatilip zayiflatilmadigini degerlendirir. (Bkz. Parag. A69-AT78)

Kurulusun risk degerlendirme siireci
15. Denetci, kurulusun asagidakilere yonelik bir siirece sahip olup olmadigi konusunda bilgi
edinir:
(a) Mali raporlama amaglariyla ilgili faaliyet risklerinin tespit edilmesi,
(b) Bu risklerin 6neminin tahmin edilmesi,
(c) Burisklerin ortaya ¢ikma olasiliginin degerlendirilmesi,

(d) Buriskleri ele almak {izere atilacak adimlara karar verilmesi. (Bkz. Parag. A79)
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16. If the entity has established such a process (referred to hereafter as the "entity's risk
assessment process'), the auditor shall obtain an understanding of it, and the results thereof.
If the auditor identifies risks of material misstatement that management failed to identify, the
auditor shall evaluate whether there was an underlying risk of a kind that the auditor expects
would have been identified by the entity's risk assessment process. If there is such a risk, the
auditor shall obtain an understanding of why that process failed to identify it, and evaluate
whether the process is appropriate to its circumstances or determine if there is a significant
deficiency in internal control with regard to the entity's risk assessment process.

17. If the entity has not established such a process or has an ad hoc process, the auditor shall
discuss with management whether business risks relevant to financial reporting objectives
have been identified and how they have been addressed. The auditor shall evaluate whether
the absence of a documented risk assessment process is appropriate in the circumstances, or
determine whether it represents a significant deficiency in internal control. (Ref: Para. A80)

The information system, including the related business processes, relevant to financial reporting, and
communication

18. The auditor shall obtain an understanding of the information system, including the related
business processes, relevant to financial reporting, including the following areas:

(a) The classes of transactions in the entity's operations that are significant to the financial
statements;

(b) The procedures, within both information technology (IT) and manual systems, by which
those transactions are initiated, recorded, processed, corrected as necessary, transferred
to the general ledger and reported in the financial statements;

(c) The related accounting records, supporting information and specific accounts in the
financial statements that are used to initiate, record, process and report transactions; this
includes the correction of incorrect information and how information is transferred to
the general ledger. The records may be in either manual or electronic form;

(d) How the information system captures events and conditions, other than transactions,
that are significant to the financial statements;

(e) The financial reporting process used to prepare the entity's financial statements,
including significant accounting estimates and disclosures; and

(f) Controls surrounding journal entries, including non-standard journal entries used to
record non-recurring, unusual transactions or adjustments. (Ref: Para. A81-A85)

19. The auditor shall obtain an understanding of how the entity communicates financial
reporting roles and responsibilities and significant matters relating to financial reporting,
including: (Ref: Para. A86-A87)

(a) Communications between management and those charged with governance; and
(b) External communications, such as those with regulatory authorities.

Control activities relevant to the audit

20. The auditor shall obtain an understanding of control activities relevant to the audit, being
those the auditor judges it necessary to understand in order to assess the risks of material
misstatement at the assertion level and design further audit procedures responsive to assessed
risks. An audit does not require an understanding of all the control activities related to each
significant class of transactions, account balance, and disclosure in the financial statements
or to every assertion relevant to them. (Ref: Para. A88-A94)
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16. Kurulusun bu tiir bir siire¢ olusturmus olmasi halinde (bu noktadan itibaren "kurulusun risk
degerlendirme siireci" olarak bahsedilecektir) denet¢i, bu siirece ve sonuglarina iliskin bilgi
edinir. Idarenin tespit edemedigi onemli yanls bildirim riskleri tespit etmesi halinde denetci,
kurulusun risk degerlendirme siireci tarafindan tespit edilmis olmasimi bekledigi tiirde bir
temel risk olup olmadigini degerlendirir. Bu tiir bir riskin var olmasi halinde denet¢i, siirecin
bunu neden tespit edemedigi hakkinda bilgi edinir ve siirecin i¢cinde bulundugu kosullara
uygun olup olmadigini degerlendirir ya da kurulusun risk degerlendirme siireciyle ilgili
olarak i¢ kontrolde 6nemli bir zafiyet olup olmadigina karar verir.

17. Kurulusun bu tiir bir siire¢ olusturmamis veya gegici bir siire¢ olusturmus olmasi halinde
denetci, mali raporlama amaclariyla iligkili faaliyet risklerinin tespit edilip edilmedigini ve
bunlarin nasil ele alindigini idareyle goriisiir. Denetci, belgeye dayali bir risk degerlendirme
stirecinin olmamasinin mevcut sartlar altinda uygun olup olmadigint degerlendirir ya da bu

durumun i¢ kontrolde 6nemli bir zafiyeti yansitip yansitmadigina karar verir. (Bkz. Parag.
A80)

Igili is siirecleri dahil mali raporlamayla ilgili bilisim sistemi ve iletisim

18. Denetci, ilgili is siirecleri dahil mali raporlamayla ilgili bilisim sistemi hakkinda asagidakiler
gibi alanlarda bilgi edinir:

(a) Kurulusun ¢aligmalarindaki mali tablolar agisindan 6nemli islem siniflar.

(b) Bu islemleri baslatmak, kaydetmek, islemek, gerektiginde diizeltmek, defteri kebire
aktarmak ve mali tablolarda raporlamak i¢in kullanilan bilisim teknolojisi (BT) ve
manuel sistemler kapsamindaki prosediirler.

(c) Islemleri baslatmak, kaydetmek, islemek ve raporlamak icin kullanilan, mali
tablolardaki ilgili muhasebe kayitlari, destekleyici bilgiler ve belirli hesaplar. Bu, yanlis
bilgilerin dogrulanmasini ve bilgilerin defteri kebire aktarilma seklini de igerir. Kayitlar
manuel ya da elektronik bigimde olabilir.

(d) Bilisim sisteminin mali tablolar i¢in énem arz eden islemler disindaki olaylar1 ve
kosullar1 nasil yakaladigi.

(e) Onemli muhasebe tahminleri ve agiklamalar dahil kurulusun mali tablolarini hazirlamak
icin kullanilan mali raporlama siireci.

(f) Bir defaya mahsus, olagandisi islemler veya diizeltmeleri kaydetmek i¢in kullanilan
standart disi yevmiye kayitlari dahil yevmiye kayitlarina yonelik kontroller. (Bkz.
Parag. A81-A85)

19. Denet¢i, kurulusun mali raporlamaya yonelik gorev ve sorumluluklari ve mali raporlamayla
ilgili 6nemli konulari nasil bildirdigi hakkinda bilgi edinir. Buna asagidakiler dahildir: (Bkz.
Parag. A86-A87)

(@) Idare ve yonetimden sorumlu olanlar arasi iletisimler ve

(b) Ornegin diizenleyici mercilerle kurulanlar gibi dis iletisimler.
Denetimle ilgili kontrol faaliyetleri

20. Denetci, denetimle ilgili kontrol faaliyetleri hakkinda bilgi edinir. Bunlar, denet¢inin beyan
diizeyinde onemli yanlis bildirim risklerini degerlendirmek ve etkisi degerlendirilen risklere
yanit niteliginde ilave denetim prosediirleri tasarlamak igin bilmesi gerektigini diisiindiigi
faaliyetlerdir. Bir denetim i¢in mali tablolardaki her 6nemli islem smifi, hesap bakiyesi ve
aciklamayla veya bunlara iliskin her beyanla ilgili tiim kontrol faaliyetlerinin bilinmesi
gerekmez. (Bkz. Parag. A88-A94)
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21. In understanding the entity's control activities, the auditor shall obtain an understanding of
how the entity has responded to risks arising from IT. (Ref: Para. A95-A97)

Monitoring of controls

22, The auditor shall obtain an understanding of the major activities that the entity uses to
monitor internal control over financial reporting, including those related to those control
activities relevant to the audit, and how the entity initiates remedial actions to deficiencies in
its controls. (Ref: Para. A98-A100)

23. If the entity has an internal audit function,! the auditor shall obtain an understanding of the
following in order to determine whether the internal audit function is likely to be relevant to
the audit:

(a) The nature of the internal audit function's responsibilities and how the internal audit
function fits in the entity's organizational structure; and

(b) The activities performed, or to be performed, by the internal audit function. (Ref: Para.
A101-A103)

24, The auditor shall obtain an understanding of the sources of the information used in the
entity's monitoring activities, and the basis upon which management considers the
information to be sufficiently reliable for the purpose. (Ref: Para. A104)

Identifying and Assessing the Risks of Material Misstatement

25. The auditor shall identify and assess the risks of material misstatement at:
(a) the financial statement level; and (Ref: Para. A105-A108)

(b) the assertion level for classes of transactions, account balances, and disclosures (Ref:
Para. A109-A113)

to provide a basis for designing and performing further audit procedures.
26. For this purpose, the auditor shall:

(a) Identify risks throughout the process of obtaining an understanding of the entity and its
environment, including relevant controls that relate to the risks, and by considering the
classes of transactions, account balances, and disclosures in the financial statements;
(Ref: Para. A114-A115)

(b) Assess the identified risks, and evaluate whether they relate more pervasively to the
financial statements as a whole and potentially affect many assertions;

(c) Relate the identified risks to what can go wrong at the assertion level, taking account of
relevant controls that the auditor intends to test; and (Ref: Para. A116-A118)

(d) Consider the likelihood of misstatement, including the possibility of multiple
misstatements, and whether the potential misstatement is of a magnitude that could
result in a material misstatement.

! The term “internal audit function” is defined in ISA 610, “Using the Work of Internal Auditors”, paragraph 7(a), as: “An appraisal activity
established or provided as a service to the entity. Its functions include, amongst other things, examining, evaluating and monitoring the
adequacy and effectiveness of internal control.”
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21. Denetci, kurulusun kontrol faaliyetlerini tanirken kurulusun BT’den kaynaklanan risklere
nasil yanit verdigi konusunda bilgi edinir. (Bkz. Parag. A95-A97)
Kontrollerin izlenmesi
22. Denetci; denetimle ilgili kontrol faaliyetlerine iligskin faaliyetler gibi kurulusun mali

raporlama tizerindeki i¢ kontrolil izlemek i¢in kullandigi 6nemli faaliyetler hakkinda ve
kurulusun kontrollerindeki zafiyetlere kars1 diizeltici islemleri nasil baslattig1 hakkinda bilgi
edinir. (Bkz. Parag. A98-A100)

23. Kurulusun bir i¢ denetim fonksiyonunun olmasi halinde® denetgi, bu i¢ denetim
fonksiyonunun denetimle ilgisinin olup olmadigina karar vermek amaciyla asagidakiler
hakkinda bilgi edinir:

(@) I¢ denetim fonksiyonuna ait sorumluluklarin niteligi ve i¢ denetim fonksiyonunun
kurulusun teskilat yapisina nasil uydugu ve

(b) I¢ denetim fonksiyonu tarafindan gerceklestirilen ya da gerceklestirilecek olan
faaliyetler. (Bkz. Parag. A101-A103)

24, Denetci, kurulusun izleme faaliyetlerinde kullanilan bilgi kaynaklari ve idarenin bu bilgilerin
amaca yonelik yeterince gilivenilir oldugunu diisiinmesini saglayan dayanak hakkinda bilgi
edinir. (Bkz. Parag. A104)

Onemli Yanhs Bildirim Risklerinin Tespiti ve Degerlendirilmesi

25. Denetci, ilave denetim prosediirleri tasarlamak ve uygulamak i¢in temel saglamasi amaciyla
(a) mali tablo diizeyi ve (Bkz. Parag. A105-A108)

(b) islem siiflari, hesap bakiyeleri veya agiklamalara yonelik beyan diizeyindeki (Bkz.
Parag. A109-A113)

onemli yanlis bildirim risklerini tespit eder ve degerlendirir.
26. Bu amacla denetgi;

(a) Kurulusu, faaliyet gosterdigi ortami ve risklerle ilgili kontrolleri tanima siireci boyunca
ve mali tablolardaki islem smiflari, hesap bakiyeleri veya agiklamalar1 dikkate alarak
riskleri tespit eder, (Bkz. Parag. A114-A115)

(b) Belirlenmis riskleri degerlendirir ve bu risklerin daha yaygin sekilde bir biitiin olarak
mali tablolarla ilgili olup olmadigin1 ve potansiyel olarak pek ¢ok beyani etkileyip
etkilemedigini degerlendirir,

(c) Denet¢inin test etmek istedigi ilgili kontrolleri dikkate alarak, belirlenmis olan riskleri
beyan diizeyinde aksayabilecek seylerle iligkilendirir, (Bkz. Parag. A116-A118)

(d) Birgok yanlis bildirim olmasi olasiligi dahil olmak iizere yanlis bildirim ihtimalini ve
muhtemel yanlis bildirimin 6nemli yanlis bildirime yol agabilecek kadar biiyiik olup
olmadigimi degerlendirir.

1 «fc denetim fonksiyonu” terimi, ISA 610 “I¢ Denetgilerin Calismalarindan Yararlamilmas1” 7(a) paragrafinda sdyle tanimlanmaktadir:
“Kurulusa hizmet olarak saglanan veya olusturulan bir degerlendirme faaliyetidir. Islevleri arasinda, diger seylerin yam sira, i¢ kontroliin
yeterlilik ve etkinliginin incelenmesi, degerlendirilmesi ve izlenmesi yer almaktadir.”
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Risks That Require Special Audit Consideration

217. As part of the risk assessment as described in paragraph 25, the auditor shall determine
whether any of the risks identified are, in the auditor's judgment, a significant risk. In
exercising this judgment, the auditor shall exclude the effects of identified controls related to
the risk.

28. In exercising judgment as to which risks are significant risks, the auditor shall consider at
least the following:

(@) Whether the risk is a risk of fraud;

(b) Whether the risk is related to recent significant economic, accounting or other
developments and, therefore, requires specific attention;

(c) The complexity of transactions;
(d) Whether the risk involves significant transactions with related parties;

(e) The degree of subjectivity in the measurement of financial information related to the
risk, especially those measurements involving a wide range of measurement
uncertainty; and

()  Whether the risk involves significant transactions that are outside the normal course of
business for the entity, or that otherwise appear to be unusual. (Ref: Para. A119-A123)

29. If the auditor has determined that a significant risk exists, the auditor shall obtain an
understanding of the entity's controls, including control activities, relevant to that risk. (Ref:
Para. A124-A126)

Risks for Which Substantive Procedures Alone Do Not Provide Sufficient Appropriate Audit Evidence

30. In respect of some risks, the auditor may judge that it is not possible or practicable to obtain
sufficient appropriate audit evidence only from substantive procedures. Such risks may relate
to the inaccurate or incomplete recording of routine and significant classes of transactions or
account balances, the characteristics of which often permit highly automated processing with
little or no manual intervention. In such cases, the entity's controls over such risks are
relevant to the audit and the auditor shall obtain an understanding of them. (Ref: Para. A127-
A129)

Revision of Risk Assessment

31. The auditor's assessment of the risks of material misstatement at the assertion level may
change during the course of the audit as additional audit evidence is obtained. In
circumstances where the auditor obtains audit evidence from performing further audit
procedures, or if new information is obtained, either of which is inconsistent with the audit
evidence on which the auditor originally based the assessment, the auditor shall revise the
assessment and modify the further planned audit procedures accordingly. (Ref: Para. A130)

Documentation

32. The auditor shall include in the audit documentation:*

(a) The discussion among the engagement team where required by paragraph 10, and the
significant decisions reached,;

1 ISA 230, “Audit Documentation”, paragraphs 8-11, and paragraph A6.
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Denetimde Ozel Dikkat Gerektiren Riskler

217. 25. Paragrafta tanimlandigi sekilde risk degerlendirmesinin bir pargast olarak denetei,
belirlenmis risklerden herhangi birinin denet¢inin yargisina gore onemli bir risk olup
olmadigina karar verir. Denetci, bu yargiya varirken belirlenmis kontrollerin riskle ilgili
etkilerini hesaba katmaz.

28. Denetci, hangi risklerin onemli risk olduguna dair yargiya varirken en azindan sunlari
dikkate alir:

(a) Riskin bir hile riski olup olmadigi,

(b) Riskin yakin tarihli, 6nemli ekonomik, muhasebeye iliskin veya diger gelismelerle
ilgisinin olup olmadig1 ve bu nedenle 6zel dikkat gerektirip gerektirmedigi,

(c) Islemlerin karmasikligs,
(d) Riskin ilgili taraflarla 6nemli islemler igerip igermedigi,

(e) Riskle ilgili mali bilgilere yonelik Ol¢timlerdeki, ozellikle de ¢ok kapsamli Glgiim
belirsizligi iceren dlglimlerdeki 6znellik derecesi,

(f) Riskin, kurulusun islerinin normal seyri disinda kalan ya da olagandisi goriinen 6nemli
islemler igerip igermedigi. (Bkz. Parag. A119-A123)

29. Onemli bir riskin mevcut olduguna karar vermesi halinde denetci, kurulusun bu riskle ilgili
kontrolleri ve kontrol faaliyetleri hakkinda bilgi edinir. (Bkz. Parag. A124-A126)

Maddi Dogrulama Prosediirlerinin Tek Basina Yeterli ve Uygun Denetim Kaniti Saglamadigi Riskler

30. Denetci, bazi riskler s6z konusu oldugunda sadece maddi dogrulama prosediirlerinden yeterli
ve uygun denetim kaniti elde etmenin miimkiin veya elverigli olmadigina karar verebilir. Bu
tiir riskler, nitelikleri geregi genelde az veya sifir manuel miidahaleyle yiiksek derecede
otomatik iglemlere imkén veren rutin veya 6nemli islem siniflarinin veya hesap bakiyelerinin
yanlis veya eksik kaydedilmesiyle ilgili olabilir. Bu tiir durumlarda kurulusun bu tiir riskler
tizerindeki kontrolleri, denetimle ilgilidir ve denet¢i bunlar hakkinda bilgi edinmelidir. (Bkz.
Parag. A127-A129)

Risk Degerlendirmesinin Revize Edilmesi

31. Denetcinin beyan diizeyindeki onemli yanlis bildirim risklerine dair degerlendirmesi,
denetimin seyri sirasinda ek denetim kaniti1 elde edildiginde degisebilir. Ilave denetim
prosediirleri uygulayarak denetim kaniti elde ettigi ya da yeni bilgiler elde edildigi ve bu
yeni kanit veya bilgilerin denet¢inin degerlendirmesine temel olusturan denetim kanitiyla
tutarsiz oldugu hallerde denet¢i, s6z konusu degerlendirmeyi revize eder ve planlanmis
denetim prosediirlerini buna gore degistirir. (Bkz. Parag. A130)

Belgelendirme

32. Denetgi, denetimin belgelendirilmesinde sunlara yer vermelidir:*

(a) 10. paragrafin gerektirdigi durumlarda gérev ekibi biinyesinde yapilan goriismeler ve
alinan 6nemli kararlar.

1 ISA 230, “Denetimin Belgelendirilmesi”, paragraf 8-11 ve paragraf A6.
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(b) Key elements of the understanding obtained regarding each of the aspects of the entity
and its environment specified in paragraph 11 and of each of the internal control
components specified in paragraphs 14—24; the sources of information from which the
understanding was obtained; and the risk assessment procedures performed;

(c) The identified and assessed risks of material misstatement at the financial statement
level and at the assertion level as required by paragraph 25; and

(d) The risks identified, and related controls about which the auditor has obtained an
understanding, as a result of the requirements in paragraphs 27-30. (Ref: Para. A131-
Al34)

**k*

Application and Other Explanatory Material

Risk Assessment Procedures and Related Activities (Ref: Para. 5)

Al. Obtaining an understanding of the entity and its environment, including the entity's internal
control (referred to hereafter as an "understanding of the entity"), is a continuous, dynamic
process of gathering, updating and analyzing information throughout the audit. The
understanding establishes a frame of reference within which the auditor plans the audit and
exercises professional judgment throughout the audit, for example, when:

e Assessing risks of material misstatement of the financial statements;
e Determining materiality in accordance with ISA 320;*

e Considering the appropriateness of the selection and application of accounting policies,
and the adequacy of financial statement disclosures;

o Identifying areas where special audit consideration may be necessary, for example,
related party transactions, the appropriateness of management's use of the going concern
assumption, or considering the business purpose of transactions;

o Developing expectations for use when performing analytical procedures;

e Responding to the assessed risks of material misstatement, including designing and
performing further audit procedures to obtain sufficient appropriate audit evidence; and

e Evaluating the sufficiency and appropriateness of audit evidence obtained, such as the
appropriateness of assumptions and of management's oral and written representations.

A2 Information obtained by performing risk assessment procedures and related activities may be
used by the auditor as audit evidence to support assessments of the risks of material
misstatement. In addition, the auditor may obtain audit evidence about classes of
transactions, account balances, or disclosures and related assertions and about the operating
effectiveness of controls, even though such procedures were not specifically planned as
substantive procedures or as tests of controls. The auditor also may choose to perform
substantive procedures or tests of controls concurrently with risk assessment procedures
because it is efficient to do so.

1 ISA 320, “Materiality in Planning and Performing an Audit”.
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(b) 11. Paragrafta belirtilen kurulus ve faaliyet gosterdigi ortamin her yoniiyle ilgili elde
edilen bilgilerin ve 14 ile 24 aras1 paragraflarda belirtilen i¢ kontrol bilesenlerinin her
birinin kilit 6geleri; bilgilerin elde edildigi bilgi kaynaklari; uygulanan risk
degerlendirme prosediirleri.

(c) 25. Paragrafin gerektirdigi sekilde mali tablo ve beyan diizeyinde tespit edilmis ve etkisi
degerlendirilmis 6nemli yanlis bildirim riskleri.

(d) 27 ile 30 aras1 paragraflardaki gerekliliklerin sonucu olarak denet¢inin hakkinda bilgi
edindigi tespit edilmis riskler ve ilgili kontroller. (Bkz. Parag. A131-A134)

E Xz

Uygulama ve Aciklayici1 Diger Materyaller

Risk Degerlendirme Prosediirleri ve ilgili Faaliyetler (Bkz. Parag. 5)

Al.  Kurulus, faaliyet gosterdigi ortam ve kurulusun i¢ kontroliiniin taninmasi (bu noktadan
itibaren "kurulusun tanimmmasi" olarak bahsedilecektir); denetim boyunca bilgilerin
toplanmasi, giincellenmesi ve analiz edilmesine iliskin siirekli ve dinamik bir siirectir. Bu
tanima, 6rnegin

e Mali tablolarda 6nemli yanlis bildirim risklerini degerlendirirken
e ISA 320’¢! gore onemlilige karar verirken

e Muhasebe politikalariin se¢cimi ve uygulanmisinin uygunlugunu ve mali tablo
aciklamalarinin yeterliligini degerlendirirken

e  Ornegin ilgili taraf islemleri, idarenin isletmenin siirekliligi varsaymmini1 kullanmasinin
uygunlugu, islemlerin ticari amacinin degerlendirilmesi gibi denetimde 6zellikle dikkat
edilmesi gerekebilecek alanlar belirlerken

e Analitik inceleme tekniklerinin uygulanmasi sirasinda kullanilacak beklentileri
gelistirirken

e Yeterli ve uygun denetim kanit1 elde etmek i¢in ilave denetim prosediirleri tasarlanmasi
ve uygulanmasi dahil olmak {izere etkisi degerlendirilen 6nemli yanlig bildirim risklerine
yanit verirken ve

e Varsayimlar ile idarenin sozlii ve yazili bildirimlerinin uygunlugu gibi elde edilen
denetim kanitlarinin yeterliligini ve uygunlugunu degerlendirirken

denet¢inin denetimi planlamasi ve denetim boyunca mesleki yargisini kullanmasi igin bir
referans cercevesi olusturur.

A2. Risk degerlendirme prosediirleri ve ilgili faaliyetler gerceklestirilerek elde edilen bilgiler,
denetci tarafindan onemli yanlis bildirim risklerine iliskin degerlendirmeleri desteklemek
izere denetim kanit1 olarak kullanilabilir. Buna ilaveten denetgi; bu tiir prosediirler maddi
dogrulama prosediirleri veya kontroller iizerinde yapilan testler olarak ozellikle
planlanmamis olsa bile, islem siniflari, hesap bakiyeleri, agiklamalar, ilgili beyanlar ve
kontrollerin faaliyet etkinligi hakkinda denetim kaniti elde edebilir. Ayrica denetgi, risk
degerlendirme prosediirleri ile maddi dogrulama prosediirlerini veya kontroller iizerinde
yapilan testleri eszamanli olarak uygulamayi secebilir, ¢iinkii bdyle yapmak hizli ve verimli
olur.

1 |SA 320, “Denetimin Planlanmast ve Yiiriitiilmesinde Onemlilik”.
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A3.  The auditor uses professional judgment to determine the extent of the understanding
required. The auditor's primary consideration is whether the understanding that has been
obtained is sufficient to meet the objective stated in this ISA. The depth of the overall
understanding that is required by the auditor is less than that possessed by management in
managing the entity.

A4, The risks to be assessed include both those due to error and those due to fraud, and both are
covered by this ISA. However, the significance of fraud is such that further requirements and
guidance are included in ISA 240 in relation to risk assessment procedures and related
activities to obtain information that is used to identify the risks of material misstatement due
to fraud.

A5.  Although the auditor is required to perform all the risk assessment procedures described in
paragraph 6 in the course of obtaining the required understanding of the entity (see
paragraphs 11-24), the auditor is not required to perform all of them for each aspect of that
understanding. Other procedures may be performed where the information to be obtained
therefrom may be helpful in identifying risks of material misstatement. Examples of such
procedures include:

e Reviewing information obtained from external sources such as trade and economic
journals; reports by analysts, banks, or rating agencies; or regulatory or financial
publications.

e Making inquiries of the entity's external legal counsel or of valuation experts that the
entity has used.

Inquiries of Management and Others within the Entity (Ref: Para. 6(a))

AG. Much of the information obtained by the auditor's inquiries is obtained from management
and those responsible for financial reporting. However, the auditor may also obtain
information, or a different perspective in identifying risks of material misstatement, through
inquiries of others within the entity and other employees with different levels of authority.
For example:

e Inquiries directed towards those charged with governance may help the auditor
understand the environment in which the financial statements are prepared.

e Inquiries directed toward internal audit personnel may provide information about
internal audit procedures performed during the year relating to the design and
effectiveness of the entity's internal control and whether management has satisfactorily
responded to findings from those procedures.

e Inquiries of employees involved in initiating, processing or recording complex or
unusual transactions may help the auditor to evaluate the appropriateness of the selection
and application of certain accounting policies.

e Inquiries directed toward in-house legal counsel may provide information about such
matters as litigation, compliance with laws and regulations, knowledge of fraud or
suspected fraud affecting the entity, warranties, post-sales obligations, arrangements
(such as joint ventures) with business partners and the meaning of contract terms.

e Inquiries directed towards marketing or sales personnel may provide information about
changes in the entity's marketing strategies, sales trends, or contractual arrangements
with its customers.

1 ISA 240, “The Auditor's Responsibilities Relating to Fraud in an Audit of Financial Statements”, paragraphs 12-24.
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A3. Denetgi, gerekli tammmanin kapsamina karar vermek igin mesleki yargisim1 kullanir.
Denetcinin asil dikkat etmesi gereken sey, tantmanin bu ISA’da belirtilen amaci kargilamak
icin yeterli olup olmadigidir. Denet¢inin gerek duydugu genel tanimanin derinligi, kurulusu
yoneten idarenin sahip oldugundan daha azdir.

A4, Etkisi degerlendirilecek riskler, hem hatadan hem de hileden kaynaklanan riskleri igerir ve
bu ISA’da bunlarin ikisine de yer verilmektedir. Bununla birlikte hilenin 6nemi yiiziinden
hileden kaynaklanan onemli yanlis bildirim risklerini tespit etmekte kullanilan bilgileri
saglayacak risk degerlendirme prosediirleri ve ilgili faaliyetlerle ilgili olarak ISA 240°ta
bagka gerekliliklere ve rehberlige de yer verilmektedir.

A5. Kurulusun taninmasi siirecinde denetcinin 6. paragrafta anlatilan tim risk degerlendirme
prosediirlerini uygulamasi gerekir (bkz. paragraf 11-24) ancak denet¢inin kurulusun
taninmasinda her bir asama i¢in bu prosediirlerin tamamini gergeklestirmesi gerekmez.
Baska prosediirlerden elde edilecek bilgilerin 6nemli yanlis bildirim risklerinin tespitine
yardime1 olabilecek olmasi halinde bagka prosediirler de uygulanabilir. Bu tiir prosediirlere
ornekler arasinda sunlar sayilabilir:

e Ticaret ve ekonomi gazetesi, analistler, bankalar, derecelendirme kuruluslari, diizenleyici
veya mali yaymlar gibi dig kaynaklardan elde edilen bilgilerin gdzden gegirilmesi.

e Kurum dis1 hukuk danigmanindan ya da kurulusun kullandigi degerleme uzmanlarindan
bilgi elde edilmesi.

Idareden ve Kurulustaki Diger Kisilerden Bilgi Alinmas: (Bkz. Parag. 6(a))

AB6. Denetcinin aragtirmalariyla elde edilen bilgilerin ¢cogu, idareden ve mali raporlamadan
sorumlu olanlardan gelir. Bununla birlikte denet¢i, kurulustaki diger bireylerden ve farkli
yetki diizeylerine sahip diger calisanlardan bilgi almak suretiyle énemli yanlig bildirim
risklerinin tespitine yonelik farkli bir bakis acis1 veya bilgi edinebilir. Ornegin:

e Yonetimden sorumlu olanlardan bilgi alinmasi, denet¢inin mali tablolarin hazirlandigi
ortami tanimasina yardimci olabilir.

e I¢ denetim personelinden bilgi alinmasi, kurulusun i¢ kontroliiniin tasarimi ve
etkinligiyle ilgili olarak yil boyunca uygulanan i¢ denetim prosediirleri hakkinda ve
idarenin bu prosediirlerden elde edilen bulgulara tatmin edici sekilde yanit verip
vermedigi konusunda bilgi saglayabilir.

e Karmagsik veya olagandisi islemlerin baslatilmasi, islenmesi veya kaydedilmesinde gorev
alan calisanlardan bilgi alinmasi, denet¢inin belli muhasebe politikalarinin se¢imi ve
uygulaniginin uygunlugunu degerlendirmesine yardimci olabilir.

e Kurum i¢i hukuk danmigmanindan bilgi alinmasi; davalar, yasal ve idari diizenlemelere
uygunluk, kurulusu etkileyen hile durumu veya hile siiphesi, teminatlar, satig sonrasi
yiikiimliiliikkler, is ortaklariyla anlagsmalar (ortak tesebbiis gibi) ve sozlesme sartlarinin
anlamu gibi konular hakkinda bilgi saglayabilir.

e Pazarlama veya satig personelinden bilgi alinmasi; kurulusun pazarlama stratejileri, satig
egilimleri veya miisterilerle yapilan sézlesmeye bagli diizenlemelerdeki degisiklikler
hakkinda bilgi saglayabilir.

1 ISA 240, “Mali Tablo Denetiminde Denetginin Hileyle flgili Sorumluluklari”, paragraf 12-24.
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Analytical Procedures (Ref: Para. 6(b))

A7.  Analytical procedures performed as risk assessment procedures may identify aspects of the
entity of which the auditor was unaware and may assist in assessing the risks of material
misstatement in order to provide a basis for designing and implementing responses to the
assessed risks. Analytical procedures performed as risk assessment procedures may include
both financial and non-financial information, for example, the relationship between sales and
square footage of selling space or volume of goods sold.

A8.  Analytical procedures may help identify the existence of unusual transactions or events, and
amounts, ratios, and trends that might indicate matters that have audit implications. Unusual
or unexpected relationships that are identified may assist the auditor in identifying risks of
material misstatement, especially risks of material misstatement due to fraud.

AQ. However, when such analytical procedures use data aggregated at a high level (which may
be the situation with analytical procedures performed as risk assessment procedures), the
results of those analytical procedures only provide a broad initial indication about whether a
material misstatement may exist. Accordingly, in such cases, consideration of other
information that has been gathered when identifying the risks of material misstatement
together with the results of such analytical procedures may assist the auditor in
understanding and evaluating the results of the analytical procedures.

Considerations Specific to Smaller Entities

Al10. Some smaller entities may not have interim or monthly financial information that can be
used for purposes of analytical procedures. In these circumstances, although the auditor may
be able to perform limited analytical procedures for purposes of planning the audit or obtain
some information through inquiry, the auditor may need to plan to perform analytical
procedures to identify and assess the risks of material misstatement when an early draft of
the entity's financial statements is available.

Observation and Inspection (Ref: Para. 6(c))

All. Observation and inspection may support inquiries of management and others, and may also
provide information about the entity and its environment. Examples of such audit procedures
include observation or inspection of the following:

e The entity's operations.
o Documents (such as business plans and strategies), records, and internal control manuals.

e Reports prepared by management (such as quarterly management reports and interim
financial statements) and those charged with governance (such as minutes of board of
directors' meetings).

e The entity's premises and plant facilities.
Information Obtained in Prior Periods (Ref: Para. 9)

Al12. The auditor's previous experience with the entity and audit procedures performed in previous
audits may provide the auditor with information about such matters as:

e Past misstatements and whether they were corrected on a timely basis.

e The nature of the entity and its environment, and the entity's internal control (including
deficiencies in internal control).
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Analitik inceleme teknikleri (Bkz. Parag. 6(b))

AT. Risk degerlendirme prosediirleri olarak uygulanan analitik inceleme teknikleri, kurulusun
denetcinin haberdar olmadig:1 ydnlerini ortaya ¢ikarabilir ve etkisi degerlendirilen risklere
kars1 yapilacak islerin tasarlanmasi ve uygulanmasi i¢in bir temel saglamak amaciyla énemli
yanlis bildirim risklerinin degerlendirilmesine yardimeci olabilir. Risk degerlendirme
prosediirleri olarak uygulanan analitik inceleme teknikleri arasinda satislar ile satis alaninin
metrekaresi arasindaki iliski veya satilan mallarin hacmi gibi hem mali hem de mali olmayan
bilgiler yer alabilir.

A8. Analitik inceleme teknikleri; denetim ¢ikarimlar1 olan konulara isaret edebilecek olagandist
islemler veya olaylar, tutarlar, oranlar ve egilimlerin mevcudiyetinin tespit edilmesine
yardimer olabilir. Tespit edilen olagandisi veya beklenmedik iligkiler, denet¢inin onemli
yanlis bildirim risklerini, 6zellikle de hileden kaynaklanan énemli yanlis bildirim risklerini
tespit etmesine yardim edebilir.

AQ. Bununla birlikte bu tiir analitik inceleme teknikleri yiiksek diizeyde kiimelenmis verileri
kullandigr zaman (risk degerlendirme prosediirleri olarak uygulanan analitik inceleme
tekniklerinde bu durum s6z konusu olabilir) bu analitik inceleme tekniklerinin sonuglari,
onemli bir yanlig bildirim olup olmadigi hakkinda sadece genel bir gosterge saglar. Buna
bagli olarak bu tiir durumlarda, analitik inceleme tekniklerinin sonuglariyla birlikte dnemli
yanlis bildirim risklerini tespit ederken toplanan diger bilgilerin dikkate alinmasi, denet¢inin
analitik inceleme tekniklerinin sonuglarimi anlamasina ve degerlendirmesine yardimci
olabilir.

Kiiciik Olgekli Kuruluslara Ozgii Konular

Al10. Baz kiiclik 6l¢ekli kuruluslarin analitik inceleme teknikleri gerceklestirmek amaciyla
kullanilabilecek ara donem veya aylik mali bilgileri olmayabilir. Bu kosullar altinda denetgi,
denetimi planlamak veya arastirmalar yoluyla biraz bilgi edinmek amaciyla sinirli analitik
inceleme teknikleri uygulayabilir. Ancak buna ragmen denetci, kurulusun mali tablolarinin
ilk taslagi mevcut oldugunda, 6nemli yanlis bildirim risklerinin tespit edilmesi ve etkilerinin
degerlendirilmesi igin analitik inceleme teknikleri uygulamayi planlamaya ihtiyag¢ duyabilir.

Gézlem ve Inceleme (Bkz. Parag. 6(c))

All. Gozlem ve inceleme, idareden ve baskalarindan bilgi alinmasimi destekleyebilir ve ayrica
kurulus ve faaliyet gosterdigi ortam hakkinda bilgi saglayabilir. Bu tir denetim
prosediirlerine 6rnekler arasinda asagidakilerin gézlenmesi ve incelenmesi sayilabilir:

e Kurulusun faaliyetleri.
e Belgeler (is planlart ve stratejileri gibi), kayitlar ve i¢ kontrol rehberleri.

e Idarenin (ii¢ aylik idari raporlar ve ara donem mali tablolar gibi) ve ydnetimden sorumlu
olanlarin (yonetim kurulu toplantilarinin tutanaklar1 gibi) hazirladigi raporlar.

e Kurulusun binalari ve fabrika tesisleri.
Onceki Dénemlerde Elde Edilen Bilgiler (Bkz. Parag. 9)

Al2. Denetgcinin kurulusa iliskin 6nceki deneyimleri ve onceki denetimlerde uygulanan denetim
prosediirleri, denetciye asagidaki gibi konular hakkinda bilgi saglayabilir:

e  Gegmis yanlig bildirimler ve bunlarin zamaninda diizeltilip diizeltilmedigi.

o Kurulusun, faaliyet gosterdigi ortamin ve i¢ kontroliiniin (i¢ kontrol zafiyetleri dahil)
niteligi.
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¢ Significant changes that the entity or its operations may have undergone since the prior
financial period, which may assist the auditor in gaining a sufficient understanding of the
entity to identify and assess risks of material misstatement.

Al13. The auditor is required to determine whether information obtained in prior periods remains
relevant, if the auditor intends to use that information for the purposes of the current audit.
This is because changes in the control environment, for example, may affect the relevance of
information obtained in the prior year. To determine whether changes have occurred that
may affect the relevance of such information, the auditor may make inquiries and perform
other appropriate audit procedures, such as walk-throughs of relevant systems.

Discussion among the Engagement Team (Ref: Para. 10)

Al4. The discussion among the engagement team about the susceptibility of the entity's financial
statements to material misstatement:

e Provides an opportunity for more experienced engagement team members, including the
engagement partner, to share their insights based on their knowledge of the entity.

o Allows the engagement team members to exchange information about the business risks
to which the entity is subject and about how and where the financial statements might be
susceptible to material misstatement due to fraud or error.

e Assists the engagement team members to gain a better understanding of the potential for
material misstatement of the financial statements in the specific areas assigned to them,
and to understand how the results of the audit procedures that they perform may affect
other aspects of the audit including the decisions about the nature, timing, and extent of
further audit procedures.

e Provides a basis upon which engagement team members communicate and share new
information obtained throughout the audit that may affect the assessment of risks of
material misstatement or the audit procedures performed to address these risks.

ISA 240 provides further requirements and guidance in relation to the discussion among the
engagement team about the risks of fraud.!

Al15. It is not always necessary or practical for the discussion to include all members in a single
discussion (as, for example, in a multi-location audit), nor is it necessary for all of the
members of the engagement team to be informed of all of the decisions reached in the
discussion. The engagement partner may discuss matters with key members of the
engagement team including, if considered appropriate, specialists and those responsible for
the audits of components, while delegating discussion with others, taking account of the
extent of communication considered necessary throughout the engagement team. A
communications plan, agreed by the engagement partner, may be useful.

Considerations Specific to Smaller Entities

Al6. Many small audits are carried out entirely by the engagement partner (who may be a sole
practitioner). In such situations, it is the engagement partner who, having personally
conducted the planning of the audit, would be responsible for considering the susceptibility
of the entity's financial statements to material misstatement due to fraud or error.

1 ISA 240, paragraph 15.
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e Onceki mali dénemden bu yana kurulusun veya faaliyetlerinin gecirmis olabilecegi
onemli degisiklikler: Bunlar, denet¢inin 6nemli yanlis bildirim risklerini tespit etmek ve
degerlendirmek tizere kurulusu yeterince tanimasina yardimei olabilir.

Al13. Denetgi, 6nceki donemlerde elde edilen bilgileri mevcut denetim igin kullanmak istiyorsa bu
bilgilerin hala gegerli olup olmadigina karar vermelidir. Bunun nedeni, 6rnegin kontrol
ortamindaki degisikliklerin Onceki yil elde edilen bilginin gegerliligini etkileyebilecek
olmasidir. Bu gibi bilgilerin gecerliligini etkileyebilecek degisikliklerin meydana gelip
gelmedigine karar vermek i¢in denetgi, arastirma yapabilir ve ilgili sistemin siire¢ takipleri
gibi baska uygun denetim prosediirleri uygulayabilir.

Gorev Ekibi Biinyesinde Gortisme (Bkz. Parag. 10)

Al4. Kurulusun mali tablolarinin 6nemli yanlis bildirime yatkinligi hakkinda gorev ekibi
biinyesinde yapilan goriisme:

e Daha deneyimli gorev ekibi iiyelerinin ve gorev ortaginin kurulusa iliskin bilgilerine
dayali olarak diisiincelerini paylasmalar i¢in firsat saglar.

e (Gorev ekibi iyelerinin, kurulusun tabi oldugu faaliyet riskleri hakkinda ve mali
tablolarin hileden veya hatadan kaynaklanan onemli yanlis bildirime nasil ve nerede
yatkin olabildigi konusunda bilgi aligveriginde bulunmasina imkén verir.

e Gorev ekibi iiyelerinin, kendilerine tayin edilmis olan belirli alanlarda mali tablolarin
onemli yanlig bildirim igerme potansiyelini daha iyi anlamasina ve gergeklestirdikleri
denetim prosediirlerinin  sonuglarin, ilave denetim prosediirlerinin niteligi,
zamanlamas1 ve kapsami hakkindaki kararlar dahil, denetimin diger yonlerini nasil
etkileyebilecegini kavramasina yardimei olur.

e Gorev ekibi iiyelerinin iletisim kurmasi ve denetim boyunca elde edilen ve 6nemli yanlis
bildirim risklerine yonelik degerlendirmeyi etkileyebilecek yeni bilgileri ya da bu riskleri
ele almak i¢in uygulanan denetim prosediirlerini paylagsmasi i¢in bir temel saglar.

ISA 240, hile riskleri hakkinda goérev ekibi biinyesinde goriisme yapilmasiyla ilgili ilave
gereklilikleri ortaya koyar ve rehberlik saglar.’

A15. Tek bir goriismede tiim iiyelerin yer almasi goriigme i¢in her zaman gerekli veya (6rnegin
cok isyeri iceren bir denetimde oldugu iizere) pratik degildir ve goérev ekibinin tiim
ilyelerinin goriigmede alinan tiim kararlardan haberdar edilmesi gerekmez. Gorev ortagi;
uygun bulunmasi halinde uzmanlar ve bilesenlerin denetiminden sorumlu olanlar dahil gérev
ekibinin kilit iyeleriyle konular1 goriisebilir ve gorev ekibi genelinde gerekli oldugu
disiiniilen iletisimin kapsamini dikkate alarak digerleriyle goriismesi icin baskalarini
gorevlendirebilir. Gorev ortaginin da mutabik kaldig: bir iletisim plani faydali olabilir.

Kiiciik Olgekli Kuruluslara Ozgii Konular

Al16. Pek ¢ok kiiciik denetim, bastan sona gorev ortagi (bu, serbest galisan muhasebe meslek
mensubu olabilir) tarafindan gerceklestirilir. Bu gibi durumlarda kurulusun mali tablolariin
hileden veya hatadan kaynaklanan onemli yanlis bildirime yatkinligim degerlendirmekten
denetimin planlamasini sahsen yapmis bulunan gorev ortagi sorumlu olacaktir.

L ISA 240, paragraf 15.
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The Required Understanding of the Entity and Its Environment, Including the Entity's Internal
Control

The Entity and Its Environment

Industry, Regulatory and Other External Factors (Ref: Para. 11(a))
Industry Factors

Al7. Relevant industry factors include industry conditions such as the competitive environment,
supplier and customer relationships, and technological developments. Examples of matters
the auditor may consider include:

e The market and competition, including demand, capacity, and price competition.
e Cyclical or seasonal activity.

e Product technology relating to the entity's products.

e Energy supply and cost.

Al18. The industry in which the entity operates may give rise to specific risks of material
misstatement arising from the nature of the business or the degree of regulation. For
example, long-term contracts may involve significant estimates of revenues and expenses
that give rise to risks of material misstatement. In such cases, it is important that the
engagement team include members with sufficient relevant knowledge and experience.!

Regulatory Factors

Al19. Relevant regulatory factors include the regulatory environment. The regulatory environment
encompasses, among other matters, the applicable financial reporting framework and the
legal and political environment. Examples of matters the auditor may consider include:

e Accounting principles and industry specific practices.
e Regulatory framework for a regulated industry.

e Legislation and regulation that significantly affect the entity's operations, including
direct supervisory activities.

e Taxation (corporate and other).

o Government policies currently affecting the conduct of the entity's business, such as
monetary, including foreign exchange controls, fiscal, financial incentives (for example,
government aid programs), and tariffs or trade restrictions policies.

¢ Environmental requirements affecting the industry and the entity's business.
A20. ISA 250 includes some specific requirements related to the legal and regulatory framework
applicable to the entity and the industry or sector in which the entity operates.?

Considerations specific to public sector entities

A21. For the audits of public sector entities, law, regulation or other authority may affect the
entity's operations. Such elements are essential to consider when obtaining an understanding
of the entity and its environment.

1 ISA 220, “Quality Control for an Audit of Financial Statements”, paragraph 14.
2 ISA 250, “Consideration of Laws and Regulations in an Audit of Financial Statements”, paragraph 12.
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Kurulus ve Faaliyet Gosterdigi Ortam

Endiistri Faktorleri, Diizenleyici Faktorler ve Diger Dis Faktorler (Bkz. Parag. 11(a))

Endistri Faktorleri

Al17. lgili endiistri faktdrleri arasinda rekabetci ortam, tedarikci ve miisteri iliskileri ve teknolojik
gelismeler gibi endiistri kosullari sayilabilir. Denetcinin dikkate alabilecegi konulara
ornekler sunlardir:

e Talep, kapasite ve fiyat rekabeti dahil piyasa ve rekabet.
e Periyodik veya mevsimsel faaliyet.
e Kurulusun iiriinleriyle ilgili iirlin teknolojisi.
o Enerji tedariki ve maliyeti.
Al8. Kurulusun faaliyet gosterdigi endiistri, igin nitelii veya diizenleme derecesinden

kaynaklanan belirli 5nemli yanlis bildirim risklerine sebebiyet verebilir. Ornegin uzun siireli
sozlesmeler, onemli yanlis bildirim risklerine sebebiyet veren Onemli gelir ve gider
tahminleri igerebilir. Bu gibi durumlarda gorev ekibinde yeterli ve ilgili bilgi birikimine ve
tecriibeye sahip tiyelerin olmasi 6nem tagir.

Diizenleyici Faktorler

A19. Ilgili diizenleyici faktorler, diizenleyici ortan igerir. Diizenleyici ortam ise diger hususlarin
yani sira gecerli mali raporlama ¢ergevesini ve yasal ve siyasi ortami kapsar. Denetginin
dikkate alabilecegi konulara drnekler sunlardir:

e Muhasebe ilkeleri ve endiistriye 6zgii uygulamalar.

e Diizenlenmis bir endiistriye yonelik diizenleyici gerceve.

e Dogrudan denetleyici faaliyetler dahil kurulusun faaliyetlerini 6nemli 6lgiide etkileyen
yasal ve idari diizenlemeler.

e Vergilendirme (kurumsal ve diger).

e Doviz kontrolii dahil parasal politikalar ile mali tesvikler (6rnegin hiikiimetin yardim
programlari), glimriik vergileri ya da ticaret kisitlama politikalar1 dahil mali politikalar
gibi kurulusun sevk ve idaresini halen etkilemekte olan hiikiimet politikalari.

e Endiistriyi ve kurulusun islerini etkileyen ¢evresel gereklilikler.

A20. ISA 250, kurulusa ve kurulusun faaliyet gosterdigi endiistri veya sektore uygulanabilir olan

yasal ve diizenleyici gerceveyle ilgili bazi 6zel gereklilikler igerir.?

Kamu kurumlarina 6zgii konular

A21.

Kamu kurumlariin denetimleri s6z konusu oldugunda kanun, yonetmelik ve diger yasal ve
idari diizenlemeler; kurulusun faaliyetlerini etkileyebilir. Kurulusu ve faaliyet gdsterdigi
ortami tanirken bu tiir unsurlarin dikkate alinmasi zaruridir.

1 ISA 220, “Mali Tablo Denetimine fliskin Kalite Kontrolii”, paragraf 14.
2 ISA 250, “Mali Tablo Denetiminde Yasal ve Idari Diizenlemelerin Dikkate Alinmasi”, paragraf 12.
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Other External Factors

A22. Examples of other external factors affecting the entity that the auditor may consider include
the general economic conditions, interest rates and availability of financing, and inflation or
currency revaluation.

Nature of the Entity (Ref: Para. 11(b))

A23. Anunderstanding of the nature of an entity enables the auditor to understand such matters as:

o Whether the entity has a complex structure, for example with subsidiaries or other
components in multiple locations. Complex structures often introduce issues that may
give rise to risks of material misstatement. Such issues may include whether goodwill,
joint ventures, investments, or special-purpose entities are accounted for appropriately.

e The ownership, and relations between owners and other people or entities. This
understanding assists in determining whether related party transactions have been
identified and accounted for appropriately. ISA 550 establishes requirements and
provides guidance on the auditor's considerations relevant to related parties.

A24. Examples of matters that the auditor may consider when obtaining an understanding of the
nature of the entity include:
e Business operations such as:

o Nature of revenue sources, products or services, and markets, including
involvement in electronic commerce such as Internet sales and marketing
activities.

o Conduct of operations (for example, stages and methods of production, or
activities exposed to environmental risks).

o Alliances, joint ventures, and outsourcing activities.
o  Geographic dispersion and industry segmentation.

o Location of production facilities, warehouses, and offices, and location and
guantities of inventories.

o Key customers and important suppliers of goods and services, employment
arrangements (including the existence of union contracts, pension and other post
employment benefits, stock option or incentive bonus arrangements, and
government regulation related to employment matters).

o Research and development activities and expenditures.
o  Transactions with related parties.
e Investments and investment activities such as:
o Planned or recently executed acquisitions or divestitures.
o Investments and dispositions of securities and loans.
o Capital investment activities.
@)

Investments in non-consolidated entities, including partnerships, joint ventures
and special-purpose entities.

e Financing and financing activities such as:

o Major subsidiaries and associated entities, including consolidated and non-
consolidated structures.

1 ISA 550, “Related Parties”.
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Diger D1s Faktorler

A22. Kurulusu etkileyen ve denetcinin dikkate alabilecegi diger dis faktorlere 6rnekler arasinda
genel ekonomik kosullar, faiz oranlari, finansman mevcudiyeti, enflasyon ve paranin yeniden
degerlenmesi sayilabilir.

Kurulugun Niteligi (Bkz. Parag. 11(b))

A23. Kurulusun niteliginin taninmasi, denet¢inin agsagidakiler gibi konular1 anlamasina imkan
verir:

e Kurulusun karmagik bir yapisinin olup olmadigi, 6érnegin bagh kuruluslar veya pek ¢ok
yerde igyerlerinin olup olmadigi. Karmasik yapilar genelde onemli yanlis bildirim
risklerine yol acabilecek sorunlar dogurabilir. Bu tiir sorunlar arasinda serefiye, ortak
tesebbiisler, yatirnmlar veya 6zel amagli isletmelerin uygun sekilde muhasebelestirilip
muhasebelestirilmedigi sayilabilir.

e Miilkiyet ve malikler ile diger kisi ve kuruluslar aras: iliskiler. Bu tiir bilgiler, ilgili taraf
islemlerinin uygun sekilde tespit edilerek muhasebelestirilip muhasebelestirilmedigini
belirlemeye yardimci olur. ISA 550%, denetginin ilgili taraflara dair degerlendirmelerine
yonelik gereklilikleri ortaya koyar ve rehberlik saglar.

A24.  Denetginin, kurulugun niteligini tanirken degerlendirebilecegi konulara 6rnekler sunlardir:

o Asagidakiler gibi ticari faaliyetler:

o Internet satislar1 ve pazarlama faaliyetleri gibi elektronik ticarete katihm dahil
gelir kaynaklari, Urtinler, hizmetler ve piyasalarin niteligi.

o Faaliyetlerin sevk ve idaresi (Ornegin iiretim asamalari ve yoOntemleri veya
cevresel risklere maruz kalan faaliyetler).

Ittifaklar, ortak tesebbiisler ve disaridan hizmet alimi faaliyetleri.
Cografi dagilim ve endiistri boliimlendirmesi.

Uretim tesisleri, depolar ve ofislerin yerleri ve stoklarin yerleri ve miktarlar1.

o O O O

Kilit miisteriler ve énemli mal ve hizmet tedarikgileri, istihdam diizenlemeleri
(sendika sozlesmeleri, emeklilik ve istihdam sonrasi yapilan diger 6demeler, hisse
satin alma yetkisi veya tesvik primi diizenlemeleri ve istihdam konulariyla ilgili
hiikiimet diizenlemelerinin mevcudiyeti dahil).

o Arastirma ve gelistirme faaliyetleri ve harcamalari.
o llgili taraflarla yapilan islemler.
e Asagidakiler gibi yatinmlar ve yatirim faaliyetleri:

o Planlanmakta olan veya yakin zamanda gerceklestirilmis satin almalar veya elden
¢ikarmalar.

o  Menkul kiymetler veya ikrazlara dair yatirimlar ve tasarruflar.
o  Sermaye yatirim faaliyetleri.

o  Ortakliklar, ortak tesebbiisler ve 6zel amagli isletmeler dahil olmak {izere
konsolide olmayan kuruluslara yapilan yatirimlar.

e Asagidakiler gibi finansmanlar ve finansman faaliyetleri:

o Konsolide olan ve konsolide olmayan yapilar dahil olmak {izere 6nemli bagl
kuruluslar ve ortak kuruluslar.

1 ISA 550, “ilgili Taraflar”.
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o Debt structure and related terms, including off-balance-sheet financing
arrangements and leasing arrangements.

o Beneficial owners (local, foreign, business reputation and experience) and related
parties.

o Use of derivative financial instruments.
e Financial reporting such as:

o Accounting principles and industry specific practices, including industry-specific
significant categories (for example, loans and investments for banks, or research
and development for pharmaceuticals).

Revenue recognition practices.
Accounting for fair values.
Foreign currency assets, liabilities and transactions.

Accounting for unusual or complex transactions including those in controversial
or emerging areas (for example, accounting for stock-based compensation).

O O O O

A25. Significant changes in the entity from prior periods may give rise to, or change, risks of
material misstatement.

Nature of Special-Purpose Entities

A26. A special-purpose entity (sometimes referred to as a special-purpose vehicle) is an entity that
is generally established for a narrow and well-defined purpose, such as to effect a lease or a
securitization of financial assets, or to carry out research and development activities. It may
take the form of a corporation, trust, partnership or unincorporated entity. The entity on
behalf of which the special-purpose entity has been created may often transfer assets to the
latter (for example, as part of a derecognition transaction involving financial assets), obtain
the right to use the latter's assets, or perform services for the latter, while other parties may
provide the funding to the latter. As ISA 550 indicates, in some circumstances, a special-
purpose entity may be a related party of the entity.*

A27. Financial reporting frameworks often specify detailed conditions that are deemed to amount
to control, or circumstances under which the special-purpose entity should be considered for
consolidation. The interpretation of the requirements of such frameworks often demands a
detailed knowledge of the relevant agreements involving the special-purpose entity.

The Entity's Selection and Application of Accounting Policies (Ref: Para. 11(c))

A28. An understanding of the entity's selection and application of accounting policies may
encompass such matters as:

e The methods the entity uses to account for significant and unusual transactions.

e The effect of significant accounting policies in controversial or emerging areas for which
there is a lack of authoritative guidance or consensus.

e Changes in the entity's accounting policies.

e Financial reporting standards and laws and regulations that are new to the entity and
when and how the entity will adopt such requirements.

* ISA 550, paragraph A7.
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o Bilan¢o dis1 finansman diizenlemeleri ve kiralama diizenlemeleri dahil olmak
iizere borg yapisi ve ilgili kosullar.

o Intifa hakk: sahipleri (yerli, yabanc, ticari itibar ve deneyim) ve ilgili taraflar.
o  Tiirev finansal araglarin kullanilmasi.
e Asagidakiler gibi mali raporlama:

o Muhasebe ilkeleri ve endiistriye 6zgii onemli kategoriler dahil olmak iizere
endiistriye 0zgili uygulamalar (6rnegin bankalara yonelik krediler ve yatirimlar
veya ilaglara yonelik aragtirma ve gelistirme).

Gelir tahakkuku uygulamalari.
Gergege uygun degerlerin muhasebelestirilmesi.

Doviz varliklari, borglari ve islemleri.

O O O O

Tartismal1 veya yeni alanlardakiler dahil olmak iizere olagandisi veya karmasik
islemlerin izah edilmesi (6rnegin stoka dayali tazminatin muhasebelestirilmesi).

A25. Kurulusta 6nceki donemlerde meydana gelen dnemli degisiklikler, dnemli yanls bildirim
risklerine yol agabilir ya da bu riskleri degistirebilir.

Ozel Amagl Isletmelerin Niteligi

A26. Ozel amach isletme (bazen 6zel amacli ara¢ da denir), genelde bir kira sdzlesmesi veya
finansal varlik menkullestirmesi yapmak veya aragtirma ve gelistirme faaliyetleri yiiriitmek
gibi dar ve iyi tamimlanmus bir amaca yonelik olarak olusturulan bir kurulustur. Ozel amagcl
isletme; sirket, trost, ortaklik veya adi sirket seklini alabilir. Ozel amacgl isletme adimna
kurulan kurulus, genelde varliklar1 bu isletmeye (6rnegin finansal varliklari igeren bir
bilango dis1 birakma isleminin bir parcasi olarak) devredebilir, bu isletmenin varliklart
kullanma hakkini elde edebilir ya da bu isletme i¢in hizmetler gergeklestirebilir; bu arada
baska taraflar bu isletme i¢in finansman saglayabilir. ISA 550’nin gosterdigi ilizere bazi
sartlarda 6zel amagh isletme, kurulusun ilgili bir tarafi olabilir.

A27. Mali raporlama cergeveleri, genelde kontrol anlamina geldigi diisiiniilen detayli kosullar1 ya
da 6zel amach isletmelerin konsolidasyon igin degerlendirilmesini gerekli kilan kosullar
belirler. Bu tiir ¢ergevelerin gerekliliklerinin yorumlanmasi, genelde 6zel amagl isletmeleri
iceren ilgili diizenlemelere dair detayl bilgi gerektirir.

Kurulusun Muhasebe Politikalarin Se¢mesi ve Uygulamasi: (Bkz. Parag. 11(c))

A28. Kurulusun muhasebe politikalarini segmesi ve uygulamasi hakkinda bilgi edinmek, asagidaki
gibi konulari i¢ine alabilir:

e Kurulusun 6nemli ve olagandisi islemleri muhasebelestirmek igin kullandigr yontemler.

e Haklarinda resmi diizenleme veya konsensiis bulunmayan tartigmali veya yeni
alanlardaki 6nemli muhasebe politikalarinin etkisi.

e Kurulusun muhasebe politikalarindaki degisiklikler.

e Kurulus i¢in yeni olan mali raporlama standartlari, yasal ve idari diizenlemeler ve
kurulusun bu tiir gereklilikleri ne zaman ve nasil benimseyecegi.

t ISA 550, paragraf A7.
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Objectives and Strategies and Related Business Risks (Ref. Para. 11(d))

A29. The entity conducts its business in the context of industry, regulatory and other internal and
external factors. To respond to these factors, the entity's management or those charged with
governance define objectives, which are the overall plans for the entity. Strategies are the
approaches by which management intends to achieve its objectives. The entity's objectives
and strategies may change over time.

A30. Business risk is broader than the risk of material misstatement of the financial statements,
though it includes the latter. Business risk may arise from change or complexity. A failure to
recognize the need for change may also give rise to business risk. Business risk may arise,
for example, from:

e The development of new products or services that may fail;

e A market which, even if successfully developed, is inadequate to support a product or
service; or

e Flaws in a product or service that may result in liabilities and reputational risk.

A31. An understanding of the business risks facing the entity increases the likelihood of
identifying risks of material misstatement, since most business risks will eventually have
financial consequences and, therefore, an effect on the financial statements. However, the
auditor does not have a responsibility to identify or assess all business risks because not all
business risks give rise to risks of material misstatement.

A32. Examples of matters that the auditor may consider when obtaining an understanding of the
entity's objectives, strategies and related business risks that may result in a risk of material
misstatement of the financial statements include:

e Industry developments (a potential related business risk might be, for example, that the
entity does not have the personnel or expertise to deal with the changes in the industry).

e New products and services (a potential related business risk might be, for example, that
there is increased product liability).

e Expansion of the business (a potential related business risk might be, for example, that
the demand has not been accurately estimated).

e New accounting requirements (a potential related business risk might be, for example,
incomplete or improper implementation, or increased costs).

e Regulatory requirements (a potential related business risk might be, for example, that
there is increased legal exposure).

e Current and prospective financing requirements (a potential related business risk might
be, for example, the loss of financing due to the entity's inability to meet requirements).

e Use of IT (a potential related business risk might be, for example, that systems and
processes are incompatible).

e The effects of implementing a strategy, particularly any effects that will lead to new
accounting requirements (a potential related business risk might be, for example,
incomplete or improper implementation).
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Amaglar, Stratejiler ve Ilgili Faaliyet Riskleri (Bkz. Parag. 11(d))

A29. Kurulus; faaliyetlerini endiistri faktorleri, diizenleyici faktorler ve diger i¢ ve dig faktorler
baglaminda gergeklestirir. Bu faktdrlere yanit vermek icin kurulus idaresi veya yonetimden
sorumlu olanlar, kurulusun amaglarimi yani kurulusa yonelik genel planlar1 tanimlar.
Stratejiler, idarenin amaglarimi gergeklestirmek i¢in kullanacagi yaklasimlardir. Kurulugun
amaglar1 ve stratejileri, zaman i¢inde degisebilir.

A30. Faaliyet riski, mali tablolarda 6nemli yanlis bildirim riskinden daha kapsamlidir ve bu riski
de kapsar. Faaliyet riski, degisiklikten veya karmasikliktan kaynaklanabilir. Degisiklik
ihtiyacinin fark edilememesi de faaliyet riskine yol agabilir. Faaliyet riski 6rnegin sunlardan
kaynaklanabilir:

e Basarisiz olabilecek yeni iiriin veya hizmetlerin gelistirilmesi,
e Basarnyla gelistirilse bile {iriin veya hizmeti desteklemekte yetersiz bir pazar olmasi,
e Bor¢lanmaya ve itibar riskine yol agabilecek iiriin veya hizmet kusurlari.

A31l. Kurulusun karsilastig faaliyet risklerinin taninmasi, 6nemli yanlis bildirim risklerinin tespit
edilme olasiligini artirir. Ciink{i ¢ogu faaliyet riski er ge¢ mali sonuglar doguracak ve
dolayisiyla mali tablolar {izerinde etki yaratacaktir. Bununla birlikte her faaliyet riski, nemli
yanlis bildirim risklerine yol agmadig i¢in denetei, biitiin faaliyet risklerini tespit etmekten
veya degerlendirmekten sorumlu degildir.

A32. Kurulusun amaglari, stratejileri ve mali tablolarda 6nemli yanlis bildirim riskine yol
acabilecek ilgili faaliyet risklerini tanirken denet¢inin dikkate alabilecegi konulara 6rnekler
arasinda sunlar sayilabilir:

e Endiistrideki gelismeler (6rnegin kurulusun endistrideki degisikliklerle basa ¢ikacak
personel veya uzmanliga sahip olmamasi muhtemel bir ilgili faaliyet riski olabilir).

e Yeni iriinler ve hizmetler (6rnegin iirlin sorumlulugunun artmast muhtemel bir ilgili
faaliyet riski olabilir).

e Ticari faaliyetin geniglemesi (6rnegin talebin dogru bicimde tahmin edilmemis olmasi
muhtemel bir ilgili faaliyet riski olabilir).

e Yeni muhasebe gereklilikleri (6rnegin uygulamanin eksik veya uygunsuz olmasi veya
maliyetlerin artmas1 muhtemel bir ilgili faaliyet riski olabilir).

e Diizenleyici gereklilikler (6rnegin yasal risklere daha fazla acik olmasi muhtemel bir
ilgili faaliyet riski olabilir).

e Mevcut ve gelecege yonelik finansman gereklilikleri (6rnegin kurulusun gereklilikleri
karsilayamamasi yliiziinden finansmani kaybetmesi muhtemel bir ilgili faaliyet riski
olabilir).

e BT kullanimi (6rnegin sistemlerin ve siireglerin uyumsuz olmasi muhtemel bir ilgili
faaliyet riski olabilir).

e Bir stratejinin uygulanmasinin etkileri, 6zellikle yeni muhasebe gerekliliklerine yol
acacak etkiler (6rnegin uygulamanin eksik veya uygunsuz olmasi muhtemel bir ilgili
faaliyet riski olabilir).
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A33. A business risk may have an immediate consequence for the risk of material misstatement
for classes of transactions, account balances, and disclosures at the assertion level or the
financial statement level. For example, the business risk arising from a contracting customer
base may increase the risk of material misstatement associated with the valuation of
receivables. However, the same risk, particularly in combination with a contracting
economy, may also have a longer-term consequence, which the auditor considers when
assessing the appropriateness of the going concern assumption. Whether a business risk may
result in a risk of material misstatement is, therefore, considered in light of the entity's
circumstances. Examples of conditions and events that may indicate risks of material
misstatement are indicated in Appendix 2.

A34. Usually, management identifies business risks and develops approaches to address them.
Such a risk assessment process is part of internal control and is discussed in paragraph 15
and paragraphs A79-A80.

Considerations Specific to Public Sector Entities

A35. For the audits of public sector entities, "management objectives” may be influenced by
concerns regarding public accountability and may include objectives which have their source
in law, regulation or other authority.

Measurement and Review of the Entity's Financial Performance (Ref: Para.11(e))

A36. Management and others will measure and review those things they regard as important.
Performance measures, whether external or internal, create pressures on the entity. These
pressures, in turn, may motivate management to take action to improve the business
performance or to misstate the financial statements. Accordingly, an understanding of the
entity's performance measures assists the auditor in considering whether pressures to achieve
performance targets may result in management actions that increase the risks of material
misstatement, including those due to fraud. See ISA 240 for requirements and guidance in
relation to the risks of fraud.

A37. The measurement and review of financial performance is not the same as the monitoring of
controls (discussed as a component of internal control in paragraphs A98-A104), though
their purposes may overlap:

e The measurement and review of performance is directed at whether business
performance is meeting the objectives set by management (or third parties).

e Monitoring of controls is specifically concerned with the effective operation of internal
control.

In some cases, however, performance indicators also provide information that enables
management to identify deficiencies in internal control.

A38. Examples of internally-generated information used by management for measuring and
reviewing financial performance, and which the auditor may consider, include:

o Key performance indicators (financial and non-financial) and key ratios, trends and
operating statistics.

e Period-on-period financial performance analyses.

e Budgets, forecasts, variance analyses, segment information and divisional, departmental
or other level performance reports.

o Employee performance measures and incentive compensation policies.
e Comparisons of an entity's performance with that of competitors.
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A33. Faaliyet riskinin igslem siniflar1, hesap bakiyeleri ve agiklamalara yonelik beyan diizeyinde
veya mali tablo diizeyinde 6nemli yanlis bildirim riskleri agisindan ani sonuglar1 olabilir.
Ornegin sozlesme yapan miisteri tabanindan kaynaklanan faaliyet riski, alacaklarin
degerlemesiyle iliskili 6nemli yanlis bildirim risklerini artirabilir. Bununla birlikte ayni
riskin, 6zellikle daralan bir ekonomi s6z konusu oldugunda denet¢inin igletmenin siirekliligi
varsayiminin uygunlugunu degerlendirirken dikkate aldigi daha uzun siireli bir sonucu
olabilir. Bu nedenle bir faaliyet riskinin énemli yanlis bildirim riskine yol a¢ip agmayacagi,
kurulusun iginde bulundugu kosullar 1s1ginda degerlendirilir. Onemli yanls bildirim
risklerine isaret edebilecek kosul ve olaylara dair 6rnekler Ek 2’de sunulmaktadir.

A34. Genelde idare, faaliyet risklerini belirler ve bunlari ele alacak yaklagimlar gelistirir. Bu tiir
bir risk degerlendirme siireci, i¢ kontroliin bir parcasidir ve 15. Paragrafta ve A79-A80
paragraflarinda ele alinmaktadir.

Kamu Kurumlarina Ozgii Konular

A35. Kamu kurumlarimin denetimleri sz konusu oldugunda "idarenin amaglar1"; kamusal hesap
verme sorumluluguyla ilgili kaygilardan etkilenebilir ve kanun, yonetmelik veya diger yasal
ve idari diizenlemelerden kaynaklanan amaglari igerebilir.

Kurulusun Mali Performansimn Olgiilmesi ve Gozden Gegirilmesi (Bkz. Parag.11(e))

A36. Idare ve digerleri, dnemli oldugunu diisiindiikleri seyleri dlcer ve gézden gegirir. Performans
Olctimleri, ister dis ister i¢ Ol¢limler olsun, kurulus iizerinde baski yaratir. Bu baskilar da
idareyi ticari performansi iyilestirmek veya mali tablolarda yanlis bildirim yapmak iizere
harekete gecmeye itebilir. Buna bagli olarak kurulusun performans dlgiimlerinin taninmast;
idarenin performans hedeflerine ulasma baskilar1 yiiziinden hileden kaynaklananlar dahil
onemli yanlis bildirim risklerini artiran eylemlerde bulunmasina yol agip agmayacagini
degerlendirmesi konusunda denetciye yardimci olur. Hile riskleriyle ilgili gereklilikler ve
rehberlik i¢in ISA 240’a bakiniz.

A37. Mali performansin Ol¢iilmesi ve gozden gegirilmesi, kontrollerin izlenmesiyle ayni sey
degildir (A98-A104 aras1 paragraflarda i¢ kontroliin bir bilegeni olarak ele alinmaktadir)
ancak amagclar Ortiigebilir:

e Performansin Olciilmesi ve gdézden gecirilmesi, ticari performansin idarenin (veya
ticlincii taraflarin) belirledigi amaclara ulasip ulasmadigina yoneliktir.

e Kontrollerin izlenmesi, 6zellikle i¢ kontrollerin etkin islemesiyle ilgilidir.

Bununla birlikte bazi durumlarda performans gostergeleri de idarenin i¢ kontroldeki
zafiyetleri tespit etmesine imkan veren bilgiler saglar.

A38. Mali performansi dlgmek ve gézden gecirmek i¢in idarenin kullandigi kurulus igerisinde
iiretilen ve denetginin dikkate alabilecegi bilgilere 6rnekler arasinda sunlar sayilabilir:

e Kilit performans gostergeleri (mali olan ve olmayan) ve kilit oranlar, egilimler ve
faaliyet istatistikleri.

e Her doneme ait mali performans analizleri.

e Biitceler, Ongoriiler, varyans analizleri, isletme bolimii bilgileri ve boéliimlere,
departmanlara veya diger diizeylere ait performans raporlari.

e (Calisan performans dl¢iimleri ve tesvik tazminati politikalar.

e Kurulusun performansi ile rakiplerinin performanslar1 arasinda yapilan kiyaslamalar.
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A39. External parties may also measure and review the entity's financial performance. For
example, external information such as analysts' reports and credit rating agency reports may
represent useful information for the auditor. Such reports can often be obtained from the
entity being audited.

A40. Internal measures may highlight unexpected results or trends requiring management to
determine their cause and take corrective action (including, in some cases, the detection and
correction of misstatements on a timely basis). Performance measures may also indicate to
the auditor that risks of misstatement of related financial statement information do exist. For
example, performance measures may indicate that the entity has unusually rapid growth or
profitability when compared to that of other entities in the same industry. Such information,
particularly if combined with other factors such as performance-based bonus or incentive
remuneration, may indicate the potential risk of management bias in the preparation of the
financial statements.

Considerations Specific to Smaller Entities

A41. Smaller entities often do not have processes to measure and review financial performance.
Inquiry of management may reveal that it relies on certain key indicators for evaluating
financial performance and taking appropriate action. If such inquiry indicates an absence of
performance measurement or review, there may be an increased risk of misstatements not
being detected and corrected.

The Entity's Internal Control (Ref: Para. 12)

A42.  An understanding of internal control assists the auditor in identifying types of potential
misstatements and factors that affect the risks of material misstatement, and in designing the
nature, timing, and extent of further audit procedures.

A43. The following application material on internal control is presented in four sections, as
follows:

e General Nature and Characteristics of Internal Control.

e Controls Relevant to the Audit.

e Nature and Extent of the Understanding of Relevant Controls.
e Components of Internal Control.

General Nature and Characteristics of Internal Control
Purpose of Internal Control
A44. Internal control is designed, implemented and maintained to address identified business risks

that threaten the achievement of any of the entity's objectives that concern:

e The reliability of the entity's financial reporting;
e The effectiveness and efficiency of its operations; and
e Its compliance with applicable laws and regulations.

The way in which internal control is designed, implemented and maintained varies with an
entity's size and complexity.
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A39. Dy taraflar da kurulusun mali performansini dlgebilir ve gdzden gecirebilir. Ornegin analist
raporlart ve kredi derecelendirme kuruluslarinin raporlar1 gibi dis bilgiler, denetci icin
faydali bilgiler ortaya koyabilir. Bu tiir raporlar, genelde denetlenen kurulustan elde
edilebilir.

A40. ¢ olgiimler, idarenin nedenlerini belirlemesi ve (bazi durumlarda yanls bildirimlerin
zamaninda tespit edilmesi ve diizeltilmesi dahil) diizeltici eylemde bulunmasini gerektiren
beklenmedik sonuclarin veya egilimlerin altin1 g¢izebilir. Ayrica performans Olgiimleri,
denetgiye ilgili mali tablo bilgilerinde yanlis bildirim risklerinin var oldugunu gosterebilir.
Ornegin performans 6lgiimleri, kurulusun ayni endiistrideki diger kuruluslara kiyasla
alisilmadik derecede hizli biiyiime veya karlilik gosterdigini ortaya koyabilir. Bu tiir bilgiler,
ozellikle performansa dayali prim veya tesvik 6demesi gibi bagka faktorlerle birlestiginde
mali tablolarin hazirlanmasinda idarenin yanlilig1 olduguna dair muhtemel bir riske isaret
edebilir.

Kiiciik Olgekli Kuruluslara Ozgii Konular

A4l. Kigiik dlgekli kuruluslarin genelde mali performansi dlgecek ve gézden gegirecek siiregleri
yoktur. Idareden bilgi alinmasi, idarenin mali performansi degerlendirmek ve uygun adim
atmak i¢in belli kilit gostergeleri temel aldigimi ortaya g¢ikartabilir. Bu tiir bir arastirma,
performansin 6l¢iilmedigine veya gdzden gegirilmedigine isaret ediyorsa yanlis bildirimlerin
tespit edilmemis ve diizeltilmemis olma riski de daha yiliksek demektir.

Kurulusun i¢ Kontrolii (Bkz. Parag. 12)

A42. Ic kontroliin taninmas1; muhtemel yanlis bildirim tiirlerini ve 6nemli yanlis bildirim risklerini
etkileyen faktorleri tespit etmesinde ve ilave denetim prosediirlerinin niteligi, zamanlamasi
ve kapsamini tasarlamasinda denetgiye yardimer olur.

A43.  I¢ kontrol konulu asagidaki uygulama materyali, izleyen dort boliimde ele alinmaktadir:
e I¢ Kontroliin Genel Niteligi ve Ozellikleri.
e Denetimle Ilgili Kontroller.
e Ilgili Kontrollerin Taninmasinin Niteligi ve Kapsam.

e i¢ Kontrol Bilesenleri.
I¢ Kontroliin Genel Niteligi ve Ozellikleri
I¢ Kontroliin Amaci

A44.  i¢ kontrol; kurulusun
e mali raporlamasinin giivenilirligi,
e faaliyetlerinin etkinligi ve verimliligi ve
e ilgili yasal ve idari diizenlemelere uygunlugu

agisindan amaglarindan herhangi birine ulagilmasini tehdit eden, belirlenmis faaliyet
risklerini ele almak {izere tasarlanir, uygulanir ve siirdiiriiliir. I¢ kontroliin tasarlanma,
uygulanma ve siirdiiriilme sekli, kurulusun biyiikliigine ve karmasikligina bagli olarak
degisir.
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Considerations specific to smaller entities

A45.  Smaller entities may use less structured means and simpler processes and procedures to
achieve their objectives.

Limitations of Internal Control

A46. Internal control, no matter how effective, can provide an entity with only reasonable
assurance about achieving the entity's financial reporting objectives. The likelihood of their
achievement is affected by the inherent limitations of internal control. These include the
realities that human judgment in decision-making can be faulty and that breakdowns in
internal control can occur because of human error. For example, there may be an error in the
design of, or in the change to, a control. Equally, the operation of a control may not be
effective, such as where information produced for the purposes of internal control (for
example, an exception report) is not effectively used because the individual responsible for
reviewing the information does not understand its purpose or fails to take appropriate action.

A47. Additionally, controls can be circumvented by the collusion of two or more people or
inappropriate management override of internal control. For example, management may enter
into side agreements with customers that alter the terms and conditions of the entity's
standard sales contracts, which may result in improper revenue recognition. Also, edit checks
in a software program that are designed to identify and report transactions that exceed
specified credit limits may be overridden or disabled.

A48. Further, in designing and implementing controls, management may make judgments on the
nature and extent of the controls it chooses to implement, and the nature and extent of the
risks it chooses to assume.

Considerations specific to smaller entities

A49. Smaller entities often have fewer employees which may limit the extent to which segregation
of duties is practicable. However, in a small owner-managed entity, the owner-manager may
be able to exercise more effective oversight than in a larger entity. This oversight may
compensate for the generally more limited opportunities for segregation of duties.

A50. On the other hand, the owner-manager may be more able to override controls because the
system of internal control is less structured. This is taken into account by the auditor when
identifying the risks of material misstatement due to fraud.

Division of Internal Control into Components

A51. The division of internal control into the following five components, for purposes of the ISAs,
provides a useful framework for auditors to consider how different aspects of an entity's
internal control may affect the audit:

(a) The control environment;
(b) The entity's risk assessment process;

(c) The information system, including the related business processes, relevant to financial
reporting, and communication;

(d) Control activities; and

(e) Monitoring of controls.
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Kiigiik 6lgekli kuruluslara 6zgii konular

A45.  Kigiik 6lcekli kuruluslar, amaglarin1 gerceklestirmek i¢in daha az yapilandirilmis yollar ve
daha basit siire¢ ve prosediirler kullanabilir.

I¢ Kontroliin Sinirlamalari

A46. Ne kadar etkin olursa olsun i¢ kontrol, bir kurulus i¢in kurulusun mali raporlama amaglarinin
gerceklestirilmesi  konusunda ancak makul gilivence saglayabilir. Bu amagclarin
gerceklestirilme olasiligi, i¢ kontrolin yapisal simirlamalarindan etkilenir. Bu tiir
sinirlamalar, karar alinmasinda insan kanaatinin kusurlu olabilecegi ve i¢ kontroldeki
bozukluklarm insan hatasindan kaynaklanabilecegi gercegini igerir. Ornegin bir kontroliin
tasariminda ya da kontroliin kendisinde yapilan degisiklikte bir hata olabilir. Ayn1 sekilde bir
kontroliin isletimi; mesela i¢ kontrol amaciyla liretilen bilgilerin (6rnegin bir istisna raporu)
bu bilgileri gozden gecirmekten sorumlu bireyin bilgilerin amacini anlamamasi veya uygun
adimlar1 atmamasi yiiziinden etkin sekilde kullanilmadigi durumlarda etkin olmayabilir.

A47. Buna ilaveten kontroller, iki veya daha fazla insanin muvazaasi ya da i¢ kontroliin idare
tarafindan uygunsuz bicimde gecersiz kilinmasi yoluyla alt edilebilir. Ornegin idare,
miigterilerle kurulusun standart satis sézlesmelerinin sart ve kosullarini degistiren yan
anlagmalar yapabilir ve bu da uygunsuz gelir tahakkukuna neden olabilir. Ayrica bir
yazilimda, belirlenmis kredi limitlerini asan islemleri tespit etmek ve raporlamak igin
tasarlanan diizeltme kontrolleri gecgersiz kilinabilir ya da etkisiz hale getirilebilir.

A48. Ayrica idare, kontrolleri tasarlar ve uygularken uygulamay1 sectigi kontrollerin niteligi ve
kapsami ve iistlenmeyi sectigi risklerin niteligi ve kapsami hakkinda yargiya varabilir.

Kiiciik Olgekli Kuruluslara Ozgii Konular

A49.  Genelde kiiciik 6lgekli kuruluslarin daha az ¢aligan1 vardir ve bu da gorev ayriligr ilkesinin
uygulanma derecesini sinirlandirabilir. Bununla birlikte, sahibi tarafindan ydnetilen kiigiik
Olcekli bir kurulustaki isletme sahibi yonetici, biiyiik 6lgekli bir kurulustakine kiyasla daha
etkin bir gozetim gerceklestirebilir. Bu gdzetim, genelde gorev ayriligini saglamaya yonelik
imkénlarin sinirlt olmasini edebilir.

A50. Diger yandan isletme sahibi yonetici, i¢ kontrol sistemi daha az yapilandirilmis oldugu igin
kontrolleri gegersiz kilmakta daha etkin olabilir. Bu durum, hileden kaynaklanan 6nemli
yanlis bildirim risklerinin tespit edilmesi sirasinda denet¢i tarafindan dikkate alinir.

I¢ Kontroliin Bilesenlere Ayrilmasi

A51. ISA’larin amaglar1 dogrultusunda i¢ kontroliin asagidaki bes bilesene ayrilmasi, denetgilerin
kurulusun i¢ kontroliiniin farkli yonlerinin denetimi nasil etkileyebilecegini degerlendirmesi
i¢in faydali bir ¢ergeve saglar:

(a) Kontrol ortamu,

(b) Kurulusun risk degerlendirme siireci,

(c) [ligili is siiregleri dahil mali raporlamayla ilgili bilisim sistemi ve iletigim,
(d) Kontrol faaliyetleri,

(e) Kontrollerin izlenmesi.
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The division does not necessarily reflect how an entity designs, implements and maintains
internal control, or how it may classify any particular component. Auditors may use different
terminology or frameworks to describe the various aspects of internal control, and their
effect on the audit than those used in this ISA, provided all the components described in this
ISA are addressed.

A52.  Application material relating to the five components of internal control as they relate to a
financial statement audit is set out in paragraphs A69-A104 below. Appendix 1 provides
further explanation of these components of internal control.

Characteristics of Manual and Automated Elements of Internal Control Relevant to the Auditor's Risk
Assessment

A53. An entity's system of internal control contains manual elements and often contains
automated elements. The characteristics of manual or automated elements are relevant to the
auditor's risk assessment and further audit procedures based thereon.

A54. The use of manual or automated elements in internal control also affects the manner in which
transactions are initiated, recorded, processed, and reported:

e Controls in a manual system may include such procedures as approvals and reviews of
transactions, and reconciliations and follow-up of reconciling items. Alternatively, an
entity may use automated procedures to initiate, record, process, and report transactions,
in which case records in electronic format replace paper documents.

e Controls in IT systems consist of a combination of automated controls (for example,
controls embedded in computer programs) and manual controls. Further, manual controls
may be independent of IT, may use information produced by IT, or may be limited to
monitoring the effective functioning of IT and of automated controls, and to handling
exceptions. When IT is used to initiate, record, process or report transactions, or other
financial data for inclusion in financial statements, the systems and programs may
include controls related to the corresponding assertions for material accounts or may be
critical to the effective functioning of manual controls that depend on IT.

An entity's mix of manual and automated elements in internal control varies with the nature
and complexity of the entity's use of IT.

Ab5.  Generally, IT benefits an entity's internal control by enabling an entity to:

e Consistently apply predefined business rules and perform complex calculations in
processing large volumes of transactions or data;

¢ Enhance the timeliness, availability, and accuracy of information;
o Facilitate the additional analysis of information;

e Enhance the ability to monitor the performance of the entity's activities and its policies
and procedures;

e Reduce the risk that controls will be circumvented; and

e Enhance the ability to achieve effective segregation of duties by implementing security
controls in applications, databases, and operating systems.

A56. IT also poses specific risks to an entity's internal control, including, for example:

e Reliance on systems or programs that are inaccurately processing data, processing
inaccurate data, or both.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
Page 58 /100 THROUGH UNDERSTANDING THE ENTITY AND ITS ENVIRONMENT



ISSAI 1315
ISA 315

Bu ayrimin bir kurulusun i¢ kontrolii nasil tasarladigi, uyguladig ve siirdiirdiigiinii veya belli
bir bileseni nasil siniflandirabilecegini yansitmas: gerekmez. Denetgiler, bu ISA’da
tanimlanan tim bilesenlerin ele alinmasi kaydiyla i¢c kontroliin ¢esitli 6zelliklerini ve
denetim iizerindeki etkilerini tarif etmek i¢in bu ISA’da kullanilandan farkli terminoloji veya
cerceveler kullanabilir.

A52. Mali tablo denetimiyle ilgili bes i¢ kontrol bileseniyle ilgili uygulama materyali, asagida
AB69-A104 arasi paragraflarda ortaya konmaktadir. Ek 1 ise bu i¢ kontrol bilesenlerine dair
ayrintili bilgi vermektedir.

Denetcinin Risk Degerlendirmesiyle Ilgili Olarak I¢ Kontroliin Manuel ve Otomatik Unsurlarinin
Ozellikleri

A53. Bir kurulusun i¢ kontrol sistemi, manuel unsurlara sahiptir ve genelde otomatik unsurlar da
icerir. Manuel veya otomatik unsurlarin 6zellikleri, denet¢inin risk degerlendirmesiyle ve
buna dayali ilave denetim prosediirleriyle ilgilidir.

A54. I¢ kontrolde manuel veya otomatik unsurlarm kullanilmasi; aym1 zamanda islemlerin
baslatilma, kaydedilme, islenme ve raporlanma seklini de etkiler:

e Manuel bir sistemdeki kontroller; islem onaylar1 ve gbzden gecirmeler, hesap
mutabakatlar1 ve mutabik kalemlerin takibi gibi prosediirler icerebilir. Buna alternatif
olarak kurulus; islemleri baglatmak, kaydetmek, islemek ve raporlamak ig¢in otomatik
prosediirler kullanabilir. Bu durumda elektronik ortamdaki kayitlar, basili belgelerin
yerini alir.

e BT sistemlerindeki kontroller, otomatik kontrollerin (6rnegin Bilgisayar programlarina
entegre edilmis kontroller) ve manuel kontrollerin bilesiminden olusur. Ayrica manuel
kontroller; BT den bagimsiz olabilir, BT nin firettigi bilgileri kullanabilir ya da BT nin
ve otomatik kontrollerin etkin isleyisini izlemekle ve istisnalari ele almakla sinirl
olabilir. BT nin mali tablolara dahil edilecek diger mali bilgileri veya islemleri
baslatmak, kaydetmek, islemek ve raporlamak i¢in kullanildig1 durumlarda sistemler ve
programlar; maddi hesaplara yonelik es beyanlarla ilgili kontrolleri igerebilir ya da
BT’ye dayali manuel kontrollerin etkin igleyisi igin kritik nem tasiyabilir.

Bir kurulusun i¢ kontroldeki manuel ve otomatik unsurlarinin karigimi, o kurulusun BT
kullaniminin niteligi ve karmasikligina gore degisir.

A55.  Genel olarak BT, kurulusun asagidakileri yapmasina olanak taniyarak kurulusun ig
kontroliine fayda saglar:

e Onceden tamimlanmis ticari kurallarin devaml olarak uygulanmasi ve biiyiik hacimli
islem veya verilerin islenmesindeki karmagik hesaplamalarin yapilmasi,

e Bilgilerin zamanlilik, kullanilabilirlik ve dogrulugunun artirilmasi,
e Bilgilerin ek analizinin kolaylagmasi,

e Kurulusa ait faaliyet, politika ve prosediirlerin performansini izleme kabiliyetinin
artirilmasi,

e Kontrollerin alt edilme riskinin azaltilmasi,

e Uygulamalar, veritabanlarn ve isletim sistemlerinde giivenlik kontrolleri uygulayarak
gorev ayriligini etkin sekilde saglama kabiliyetinin artirilmast.

A56. BT aym zamanda bir kurulusun i¢ kontrolii i¢in belirli riskler dogurabilir. Ornegin:

e Verileri yanlis isleyen, yanlig verileri isleyen veya her ikisini birden yapan sistem veya
programlara giivenilmesi.
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e Unauthorized access to data that may result in destruction of data or improper changes to
data, including the recording of unauthorized or non-existent transactions, or inaccurate
recording of transactions. Particular risks may arise where multiple users access a
common database.

e The possibility of IT personnel gaining access privileges beyond those necessary to
perform their assigned duties thereby breaking down segregation of duties.

e Unauthorized changes to data in master files.

e Unauthorized changes to systems or programs.

e Failure to make necessary changes to systems or programs.
e Inappropriate manual intervention.

o Potential loss of data or inability to access data as required.

A57. Manual elements in internal control may be more suitable where judgment and discretion are
required such as for the following circumstances:

e Large, unusual or non-recurring transactions.
e Circumstances where errors are difficult to define, anticipate or predict.

e In changing circumstances that require a control response outside the scope of an
existing automated control.

¢ In monitoring the effectiveness of automated controls.

Ab8. Manual elements in internal control may be less reliable than automated elements because
they can be more easily bypassed, ignored, or overridden and they are also more prone to
simple errors and mistakes. Consistency of application of a manual control element cannot
therefore be assumed. Manual control elements may be less suitable for the following
circumstances:

¢ High volume or recurring transactions, or in situations where errors that can be
anticipated or predicted can be prevented, or detected and corrected, by control
parameters that are automated.

e Control activities where the specific ways to perform the control can be adequately
designed and automated.

A59. The extent and nature of the risks to internal control vary depending on the nature and
characteristics of the entity's information system. The entity responds to the risks arising
from the use of IT or from use of manual elements in internal control by establishing
effective controls in light of the characteristics of the entity's information system.

Controls Relevant to the Audit

A60. There is a direct relationship between an entity's objectives and the controls it implements to
provide reasonable assurance about their achievement. The entity's objectives, and therefore
controls, relate to financial reporting, operations and compliance; however, not all of these
objectives and controls are relevant to the auditor's risk assessment.

A61. Factors relevant to the auditor's judgment about whether a control, individually or in
combination with others, is relevant to the audit may include such matters as the following:

e Materiality.
e The significance of the related risk.
e The size of the entity.
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e Yetkisiz veya var olmayan islemlerin kaydedilmesi ve islemlerin yanlis kaydedilmesi
dahil olmak {iizere verilerde uygunsuz degisiklik yapilmasiyla veya verilerin tahribiyle
sonuclanabilecek yetkisiz veri erisimleri. Birden ¢ok kullanicinin ortak bir veritabanina
erisim sahibi oldugu durumlarda belli bazi riskler ortaya ¢ikabilir.

e BT personelinin, kendilerine verilen gorevleri yapmalar1 i¢in gerekenden daha fazla
erisim ayricalig1 elde etme olasilig1 ve bdylelikle gorev ayriligr ilkesinin bozulmasi.

e Ana dosyalardaki verilerde yetkisiz degisiklikler yapilmasi.

e Sistem veya programlarda yetkisiz degisiklikler yapilmasi.

e Sistem veya programlarda gerekli degisikliklerin yapilamamasi.

e Uygunsuz manuel miidahale.

e Muhtemel veri kayb1 veya verilere gerektigi sekilde erisilememesi.

A57. I¢ kontroldeki manuel unsurlar, kanaat ve takdir yetkisinin gerekli oldugu asagidaki gibi
durumlarda daha uygun olabilir:

e Biiyiik, olagandis1 veya tek seferlik islemler.
e Hatalarin tanimlanmasi, 6ngoriilmesi ve tahmin edilmesinin zor oldugu durumlar.

e Mevcut bir otomatik kontroliin kapsami disinda kalan bir kontrol yaniti gerektiren
kosullarin degistirilmesinde.

e Otomatik kontrollerin etkinliginin izlenmesinde.

A58.  I¢ kontroldeki manuel unsurlar, otomatik unsurlardan daha az giivenilir olabilir. Ciinkii hem
bunlar1 atlatmak, g6z ardi etmek veya gecersiz kilmak ¢ok daha kolaydir hem de bunlar basit
hatalara ve yanlislara daha meyillidir. Bu nedenle manuel bir kontrol unsurunun
uygulanmasinin tutarl oldugu varsayilamaz. Manuel kontrol unsurlarin uygunlugu asagidaki
kosullarda daha az olabilir:

e Yiiksek hacimli veya tekrarlayan islemler ya da ongoériilebilen veya tahmin edilebilen
hatalarin otomatik kontrol parametreleriyle Onlenebildigi veya tespit edilerek
diizeltilebildigi durumlar.

e Kontrolii gerceklestirmeye yonelik belirli yollarin layikiyla tasarlanabilecegi ve
otomatiklestirilebilecegi durumlardaki kontrol faaliyetleri.

A59. ¢ kontroldeki risklerin niteligi ve kapsami, kurulusun bilisim sisteminin niteligine ve
ozelliklerine bagli olarak degisir. Kurulus, BT kullanimindan veya i¢ kontroldeki manuel
unsurlarin kullanimindan dogan risklere kurulusun bilisim sisteminin 6zellikleri 1s18inda
etkin kontroller olusturarak yanit verir.

Denetimle Ilgili Kontroller

A60. Kurulusun amaglart ile bu amagclarin gerceklestirilmesi konusunda makul giivence elde
etmek {izere uyguladigi kontroller arasinda dogrudan bir iligki vardir. Kurulusun amagclar1 ve
buna bagli olarak kurulusun kontrolleri; mali raporlama, faaliyetler ve uygunlukla ilgilidir.
Bununla birlikte bu amag¢ ve kontrollerin bazilar1 denetginin risk degerlendirmesiyle ilgili
olmayabilir.

A61. Bir kontroliin, tek bagina veya diger kontrollerle birlikte, denetimle ilgili olup olmadig
hakkinda denetginin yargisiyla ilgili faktorler; asagidakiler gibi konulari igerebilir:

e  Onemlilik.
e llgili riskin &nemi.

e Kurulusun biiyikliga.
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e The nature of the entity's business, including its organization and ownership
characteristics.

e The diversity and complexity of the entity's operations.
e Applicable legal and regulatory requirements.
e The circumstances and the applicable component of internal control.

e The nature and complexity of the systems that are part of the entity's internal control,
including the use of service organizations.

e Whether, and how, a specific control, individually or in combination with others,
prevents, or detects and corrects, material misstatement.

A62. Controls over the completeness and accuracy of information produced by the entity may be
relevant to the audit if the auditor intends to make use of the information in designing and
performing further procedures. Controls relating to operations and compliance objectives
may also be relevant to an audit if they relate to data the auditor evaluates or uses in applying
audit procedures.

A63. Internal control over safeguarding of assets against unauthorized acquisition, use, or
disposition may include controls relating to both financial reporting and operations
objectives. The auditor's consideration of such controls is generally limited to those relevant
to the reliability of financial reporting.

A64. An entity generally has controls relating to objectives that are not relevant to an audit and
therefore need not be considered. For example, an entity may rely on a sophisticated system
of automated controls to provide efficient and effective operations (such as an airline's
system of automated controls to maintain flight schedules), but these controls ordinarily
would not be relevant to the audit. Further, although internal control applies to the entire
entity or to any of its operating units or business processes, an understanding of internal
control relating to each of the entity's operating units and business processes may not be
relevant to the audit.

Considerations Specific to Public Sector Entities

A65. Public sector auditors often have additional responsibilities with respect to internal control,
for example to report on compliance with an established code of practice. Public sector
auditors can also have responsibilities to report on compliance with law, regulation or other
authority. As a result, their review of internal control may be broader and more detailed.

Nature and Extent of the Understanding of Relevant Controls (Ref: Para. 13)

A66. Evaluating the design of a control involves considering whether the control, individually or
in combination with other controls, is capable of effectively preventing, or detecting and
correcting, material misstatements. Implementation of a control means that the control exists
and that the entity is using it. There is little point in assessing the implementation of a control
that is not effective, and so the design of a control is considered first. An improperly
designed control may represent a significant deficiency in internal control.

A67. Risk assessment procedures to obtain audit evidence about the design and implementation of
relevant controls may include:

e Inquiring of entity personnel.
e Observing the application of specific controls.
e Inspecting documents and reports.
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o Teskilati ve miilkiyet 6zellikleri dahil olmak {izere kurulusun ticari yapist.
e Kurulusun faaliyetlerinin ¢esitliligi ve karmagikligi.

e Gegerli yasal ve diizenleyici gereklilikler.

e Mevcut kosullar ve ilgili i¢ kontrol bileseni.

e Hizmet orgiitlerinin kullanimi dahil olmak iizere kurulusun i¢ kontroliiniin parcasi olan
sistemlerin niteligi ve karmagiklig.

e Belirli bir kontroliin, tek basina veya diger kontrollerle birlikte, nemli yanlis bildirimi
Onleme veya tespit ederek diizeltme isini yapip yapmadigi ve nasil yaptigi.

A62. Kurulus tarafindan iiretilen bilgilerin tamlig1 ve dogruluguna yonelik kontroller, denetcinin
ilave prosediirleri tasarlamak ve uygulamak icin bu bilgilerden faydalanmak istemesi halinde
denetimle ilgili olabilir. Faaliyetler ve uygunluk amaglaryla ilgili kontroller de s6z konusu
bu kontrollerin denet¢inin denetim prosediirlerini uygularken degerlendirdigi veya kullandig1
verilerle ilgili olmasi halinde denetimle ilgili olabilir.

A63. Varliklarin yetkisiz alim, kullanim veya elden ¢ikarilmasina karsi 6nlem alinmasina yonelik
i¢ kontrol; hem mali raporlamayla hem de faaliyet amaclariyla ilgili kontrolleri igerebilir.
Denetcinin  bu tiir kontrollere dair degerlendirmesi, genelde mali raporlamanin
giivenilirligiyle ilgili kontrollerle sinirhidir.

A64. Bir kurulus genelde denetimle ilgisi olmayan ve bu yiizden degerlendirilmesi gerekmeyen
amaglarla ilgili kontrollere de sahiptir. Ornegin bir kurulus, faaliyetlerin verimli ve etkin
yiiriitiilmesi i¢in otomatik kontrollerden olusan (bir havayolunun ugus programlarini tuttugu
otomatik kontroller sistemi gibi) karmasik bir sisteme giivenebilir. Ancak bu kontroller
normalde denetimle ilgili olmayacaktir. Dahasi i¢ kontrol kurulusun tamami veya biitiin
faaliyet birimleri ve ticari siiregleri i¢in gecerli olmasina karsin kurulusun faaliyet birimleri
ve ticari siireclerinin her biriyle ilgili i¢ kontroliin taninmasi, denetimle ilgili olmayabilir.

Kamu Kurumlarina Ozgii Konular

ABS. Kamu sektorii denetcilerinin genelde i¢ kontrolle ilgili, 6rnegin uygulamaya iliskin yerlesik
kurallara uygunluk durumunun raporlanmasi gibi ek sorumluluklar1 vardir. Kamu sektorii
denetgilerinin ayni zamanda kanun, yonetmelik ve diger yasal ve idari diizenlemelere
uygunlugu raporlama sorumluluklari olabilir. Sonu¢ olarak i¢ kontrole yonelik gézden
gecirmeleri, daha kapsamli ve daha detayl: olabilir.

Igili Kontrollerin Taninmasinin Niteligi ve Kapsami (BKz. Parag. 13)

A66. Bir kontroliin tasariminin degerlendirilmesi, bir kontroliin tek basina veya diger kontrollerle
birlikte, onemli yanlig bildirimleri etkin sekilde Onlemek veya tespit ederek diizeltmek
konusunda yetkin olup olmadigmin degerlendirilmesini igerir. Bir kontroliin uygulanmas,
kontroliin var oldugu ve kurulusun bunu kullandigi anlamina gelir. Etkin olmayan bir
kontroliin uygulanisin1 degerlendirmenin pek manasi yoktur. Bu yilizden once kontroliin
tasarimi degerlendirilir. Uygun olmayan sekilde tasarlanmis bir kontrol, i¢ kontrolde énemli
bir zafiyet oldugu anlamina gelebilir.

A67. llgili kontrollerin tasarimi ve uygulanisi hakkinda denetim kaniti elde etmeye yonelik risk
degerlendirme prosediirleri, sunlari icerebilir:

e  Kurulusun personelinden bilgi alinmas.
e Belirli kontrollerin uygulanisinin gézlemlenmesi.

e Belgelerin ve raporlarin incelenmesi.
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e Tracing transactions through the information system relevant to financial reporting.
Inquiry alone, however, is not sufficient for such purposes.

A68. Obtaining an understanding of an entity's controls is not sufficient to test their operating
effectiveness, unless there is some automation that provides for the consistent operation of
the controls. For example, obtaining audit evidence about the implementation of a manual
control at a point in time does not provide audit evidence about the operating effectiveness of
the control at other times during the period under audit. However, because of the inherent
consistency of IT processing (see paragraph A55), performing audit procedures to determine
whether an automated control has been implemented may serve as a test of that control's
operating effectiveness, depending on the auditor's assessment and testing of controls such as
those over program changes. Tests of the operating effectiveness of controls are further
described in ISA 330.1

Components of Internal Control—Control Environment (Ref: Para. 14)

A69. The control environment includes the governance and management functions and the
attitudes, awareness, and actions of those charged with governance and management
concerning the entity's internal control and its importance in the entity. The control
environment sets the tone of an organization, influencing the control consciousness of its
people.

A70. Elements of the control environment that may be relevant when obtaining an understanding
of the control environment include the following:

() Communication and enforcement of integrity and ethical values - These are essential
elements that influence the effectiveness of the design, administration and monitoring of
controls.

(b) Commitment to competence - Matters such as management's consideration of the
competence levels for particular jobs and how those levels translate into requisite skills
and knowledge.

(c) Participation by those charged with governance - Attributes of those charged with
governance such as:

e Their independence from management.
e Their experience and stature.

e The extent of their involvement and the information they receive, and the scrutiny
of activities.

e The appropriateness of their actions, including the degree to which difficult
questions are raised and pursued with management, and their interaction with
internal and external auditors.

(d) Management's philosophy and operating style - Characteristics such as management's:
e Approach to taking and managing business risks.
e Attitudes and actions toward financial reporting.
e Attitudes toward information processing and accounting functions and personnel.

(e) Organizational structure - The framework within which an entity's activities for
achieving its objectives are planned, executed, controlled, and reviewed.

1 ISA 330, “The Auditor's Responses to Assessed Risks”.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
Page 64 /100 THROUGH UNDERSTANDING THE ENTITY AND ITS ENVIRONMENT



ISSAI 1315
ISA 315

e Mali raporlamayla ilgili bilisim sistemi boyunca iglemlerin izlenmesi.
Ancak tek bagina bilgi alma, bu tiir amaglar icin yeterli degildir.

A68. Kontrollerin tutarli caligmasini saglayan bir otomasyon olmamasi halinde kurulusun
kontrollerinin taninmasi, s6z konusu kontrollerin ¢aligma etkinligini test etmek icin yeterli
olmaz. Ornegin manuel bir kontroliin herhangi bir zamanda uygulanisi hakkinda denetim
kanit1 elde edilmesi, s6z konusu kontroliin denctime tabi donem zarfindaki baska
zamanlardaki isletme etkinligi hakkinda denetim kaniti saglamaz. Bununla birlikte BT
stireclerinin igsel tutarliligi yiiziinden (bkz. paragraf AS5) otomatik bir kontroliin uygulanip
uygulanmadigim1  belirlemek i¢in denetim prosediirlerinin  uygulanmasi; program
degisikliklerine yonelik kontroller gibi kontrollere yonelik denetcinin yaptig1 degerlendirme
ve ¢oziimlemeye dayali olarak s6z konusu kontroliin uygulama etkinligine yonelik bir test
gorevi gorebilir. Kontrollerin ¢aligma etkinligine yonelik testler, ISA 330’da ayrintili olarak
ele alinmaktadir.

I¢ Kontrol Bilesenleri—Kontrol Ortami (BKz: Parag. 14)

A69. Kontrol ortami; yonetimden sorumlu olanlarin ve idarenin kurulusun i¢ kontroliiyle ve bu i¢
kontroliin kurulustaki Onemiyle ilgili yonetimsel ve idari fonksiyonlarmi ve tutum,
farkindalik ve eylemlerini kapsar. Kontrol ortami, kurulustaki insanlarinin kontrol bilincini
etkileyerek teskilatin ortamini belirler.

A70. Kontrol ortamini tanirken ilgili olabilecek kontrol ortami dgeleri, sunlari igerebilir:

(a) Diiriistliik ve etik degerlerin iletilmesi ve uygulanmasi — Bunlar, kontrollerin tasarimi,
uygulanmasi ve izlenmesinin etkinligini etkileyen esas unsurlardir.

(b) Yetkinlik taahhiidii — Idarenin belli islere yonelik yetkinlik diizeylerini degerlendirmesi
ve bu diizeylerin zorunlu bilgi ve becerilere nasil doniistiigii gibi konular.

(¢) Yonetimden sorumlu olanlarin katilimi — Yo6netimden sorumlu olanlarin vasiflari,
Ornegin:
e idareden bagimsiz olmalar1.
e  Deneyim ve itibarlart.
e  Katilim diizeyleri, aldiklar bilgilerin diizeyleri ve faaliyetlere dair incelemeleri.

e idareye ne kadar soru soruldugu ve bunlarin takibinin ne derece yapildigi dahil
olmak tizere eylemlerinin uygunlugu; i¢ ve dis denetgilerle etkilesimleri.

(d) Idarenin felsefesi ve galisma sekli — Idarenin ozelliklerine 6rnek olarak asagidakiler
verilebilir:

e Iidarenin faaliyet riski alma ve yonetme yaklagimu.
e  Mali raporlamaya yonelik tutum ve eylemleri.
e Bilgi islem ve muhasebe islevleri ve personele karsi tutumlari.

(e) Teskilat yapist — Kurulusun amaclarimi gergeklestirmeye yonelik faaliyetlerinin
planlandig, yiiriitiildiigii, kontrol edildigi ve gézden gecirildigi gerceve.

1 ISA 330, “Etkisi Degerlendirilen Risklere Kars1 Denet¢inin Atacagi Adimlar”.
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(f) Assignment of authority and responsibility - Matters such as how authority and
responsibility for operating activities are assigned and how reporting relationships and
authorization hierarchies are established.

(9) Human resource policies and practices - Policies and practices that relate to, for
example, recruitment, orientation, training, evaluation, counselling, promotion,
compensation, and remedial actions.

Audit Evidence for Elements of the Control Environment

A71. Relevant audit evidence may be obtained through a combination of inquiries and other risk
assessment procedures such as corroborating inquiries through observation or inspection of
documents. For example, through inquiries of management and employees, the auditor may
obtain an understanding of how management communicates to employees its views on
business practices and ethical behavior. The auditor may then determine whether relevant
controls have been implemented by considering, for example, whether management has a
written code of conduct and whether it acts in a manner that supports the code.

Effect of the Control Environment on the Assessment of the Risks of Material Misstatement

A72. Some elements of an entity's control environment have a pervasive effect on assessing the
risks of material misstatement. For example, an entity's control consciousness is influenced
significantly by those charged with governance, because one of their roles is to
counterbalance pressures on management in relation to financial reporting that may arise
from market demands or remuneration schemes. The effectiveness of the design of the
control environment in relation to participation by those charged with governance is
therefore influenced by such matters as:

e Their independence from management and their ability to evaluate the actions of
management.

o Whether they understand the entity's business transactions.

e The extent to which they evaluate whether the financial statements are prepared in
accordance with the applicable financial reporting framework.

A73. An active and independent board of directors may influence the philosophy and operating
style of senior management. However, other elements may be more limited in their effect.
For example, although human resource policies and practices directed toward hiring
competent financial, accounting, and IT personnel may reduce the risk of errors in
processing financial information, they may not mitigate a strong bias by top management to
overstate earnings.

AT74. The existence of a satisfactory control environment can be a positive factor when the auditor
assesses the risks of material misstatement. However, although it may help reduce the risk of
fraud, a satisfactory control environment is not an absolute deterrent to fraud. Conversely,
deficiencies in the control environment may undermine the effectiveness of controls, in
particular in relation to fraud. For example, management's failure to commit sufficient
resources to address IT security risks may adversely affect internal control by allowing
improper changes to be made to computer programs or to data, or unauthorized transactions
to be processed. As explained in ISA 330, the control environment also influences the nature,
timing, and extent of the auditor's further procedures.*

1 ISA 330, paragraphs A2-A3.
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(f) Yetki ve sorumluluk verilmesi — Faaliyetleri gergeklestirme yetki ve sorumlulugunun
nasil verildigi ve raporlama iligkileri ve yetkilendirme hiyerarsilerinin nasil kuruldugu
gibi konular.

(9) Insan kaynaklari politikalari ve uygulamalari — Ornegin istihdam, uyum, egitim,
degerlendirme, danigmanlik, terfi, tazminat ve iyilestirme faaliyetleriyle ilgili politikalar
ve uygulamalar.

Kontrol Ortam1 Ogelerine Yénelik Denetim Kanitt

A71. Uygun denetim kaniti; aragtirmalar ve (alinan bilgilerin gézlem ve belge incelemesi yoluyla
dogrulanmasi1 gibi) diger risk degerlendirme prosediirlerinin bir bilesimi yoluyla elde
edilebilir. Ornegin denetgi, idare ve c¢alisanlardan bilgi almmasi yoluyla idarenin is
uygulamalar1 ve etik davraniglar konusundaki goriislerini ¢alisanlara nasil ilettigi konusunda
bilgi edinebilir. Daha sonra denetgi, Ornegin idarenin yazili is ahlaki kurallari olup
olmadigimi ve bu kurallar1 destekleyen bigimde davranip davranmadiginit degerlendirerek
ilgili kontrollerin uygulanip uygulanmadigina karar verebilir.

Kontrol Ortamimin Onemli Yanlis Bildirim Risklerinin Degerlendirilmesi Uzerindeki Etkisi

A72. Bir kurulusun kontrol ortammin bazi O6gelerinin 6nemli yanlis bildirim risklerinin
degerlendirilmesi iizerinde yaygin bir etkisi vardir. Ornegin bir kurulusun kontrol bilinci,
yonetimden sorumlu olanlardan énemli 6lgiide etkilenir. Cilinkii bunlarin gérevlerinden biri,
piyasa talepleri veya 6deme planlarindan dogabilecek mali raporlamayla ilgili idarenin
iizerindeki baskilar1 dengelemektir. Bu nedenle kontrol ortami tasariminin yonetimden
sorumlu olanlarin katilimi agisindan etkinligi, asagidaki gibi konulardan etkilenir:

e Yonetimden sorumlu olanlarin idareden bagimsiz olmasi ve idarenin eylemlerini
degerlendirme kabiliyetleri.

e Kurulusun ticari islemlerini anlayip anlamadiklari.

e Mali tablolarin gegerli mali raporlama ¢ergevesine uygun olarak hazirlanip
hazirlanmadigini ne derece degerlendirdikleri.

A73. Aktif ve bagimsiz bir yonetim kurulu, iist yonetimin felsefesini ve c¢alisma seklini
etkileyebilir. Bununla birlikte diger 6gelerin etkisi daha simirl kalabilir. Ornegin ehil finans,
muhasebe ve BT personelinin ige alinmasini amaglayan insan kaynaklari politikalar1 ve
uygulamalari; mali bilgilerin islenmesinde hata riskini azaltabilir fakat {ist yOnetimin
kazanglar1 sigirmek yoniindeki giiglii yanliligini hafifletmeyebilir.

A74. Tatmin edici bir kontrol ortaminin mevcudiyeti, denet¢inin dnemli yanlis bildirim risklerini
degerlendirmesi sirasinda olumlu bir faktor olabilir. Ancak tatmin edici bir kontrol ortami,
hile riskini azaltabilmesine karsin hile konusunda mutlak bir caydirici degildir. Diger
taraftan kontrol ortamindaki zafiyetler, kontrollerin etkinligini &zellikle hile agisindan
zay1flatabilir. Ornegin idarenin BT giivenlik risklerini ele alacak yeterli kaynak ayirmamasi,
bilgisayar programlarinda veya verilerde uygun olmayan degisiklikler yapilmasina veya
yetkisiz islemlerin gerceklestirilmesine olanak vererek i¢ kontrolii olumsuz sekilde
etkileyebilir. ISA 330°da agiklandig1 iizere kontrol ortami; denet¢inin ilave prosediirlerinin
niteligi, zamanlamasi ve kapsamini da etkiler.’

1 ISA 330, paragraf A2-A3.
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A75. The control environment in itself does not prevent, or detect and correct, a material
misstatement. It may, however, influence the auditor's evaluation of the effectiveness of
other controls (for example, the monitoring of controls and the operation of specific control
activities) and thereby, the auditor's assessment of the risks of material misstatement.

Considerations Specific to Smaller Entities

A76. The control environment within small entities is likely to differ from larger entities. For
example, those charged with governance in small entities may not include an independent or
outside member, and the role of governance may be undertaken directly by the owner-
manager where there are no other owners. The nature of the control environment may also
influence the significance of other controls, or their absence. For example, the active
involvement of an owner-manager may mitigate certain of the risks arising from a lack of
segregation of duties in a small business; it may, however, increase other risks, for example,
the risk of override of controls.

A77. In addition, audit evidence for elements of the control environment in smaller entities may
not be available in documentary form, in particular where communication between
management and other personnel may be informal, yet effective. For example, small entities
might not have a written code of conduct but, instead, develop a culture that emphasizes the
importance of integrity and ethical behavior through oral communication and by
management example.

A78. Consequently, the attitudes, awareness and actions of management or the owner-manager are
of particular importance to the auditor's understanding of a smaller entity's control
environment.

Components of Internal Control—The Entity's Risk Assessment Process (Ref: Para. 15)

A79. The entity's risk assessment process forms the basis for how management determines the
risks to be managed. If that process is appropriate to the circumstances, including the nature,
size and complexity of the entity, it assists the auditor in identifying risks of material
misstatement. Whether the entity's risk assessment process is appropriate to the
circumstances is a matter of judgment.

Considerations Specific to Smaller Entities (Ref: Para. 17)

AB80. There is unlikely to be an established risk assessment process in a small entity. In such cases,
it is likely that management will identify risks through direct personal involvement in the
business. Irrespective of the circumstances, however, inquiry about identified risks and how
they are addressed by management is still necessary.

Components of Internal Control—The Information System, Including the Related Business Processes,
Relevant to Financial Reporting, and Communication

The Information System, Including Related Business Processes, Relevant to Financial Reporting (Ref:
Para. 18)

A81. The information system relevant to financial reporting objectives, which includes the
accounting system, consists of the procedures and records designed and established to:

o Initiate, record, process, and report entity transactions (as well as events and conditions)
and to maintain accountability for the related assets, liabilities, and equity;

e Resolve incorrect processing of transactions, for example, automated suspense files and
procedures followed to clear suspense items out on a timely basis;
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A75. Kontrol ortami, tek basia énemli bir yanlig bildirimi 6nlemez veya tespit ederek diizeltmez.
Bununla birlikte denet¢inin diger kontrollerin etkinligine yonelik degerlendirmesini (6rnegin
kontrollerin izlenmesi ve belirli kontrol faaliyetlerinin yiiriitiilmesi) ve bdylece denet¢inin
onemli yanls bildirim risklerine yonelik degerlendirmesini etkileyebilir.

Kiiciik Olgekli Kuruluslara Ozgii Konular

A76. Kiigiik olgekli kuruluslardaki kontrol ortami, biiyiik 6lgekli kuruluslardakinden farkli
olabilir. Ornegin kiiciik 6lgekli kuruluslarda ydnetimden sorumlu olanlar arasinda bagimsiz
veya disaridan bir iiye olmayabilir ve yonetim gorevi, baska sahiplerin olmadigi durumlarda
dogrudan igletme sahibi yonetici tarafindan yerine getirilebilir. Kontrol ortaminin niteligi,
diger kontrollerin veya kontrol olmamasinin énemini de etkileyebilir. Ornegin isletme sahibi
yoneticinin aktif kattlmi, kiigiik Olgekli kuruluslarda gorevler ayriligi olmamasindan
kaynaklanan belli riskleri azaltabilir ancak kontrollerin gegersiz kilinmasi riski gibi diger
riskleri artirabilir.

A77. Buna ilaveten kiiciik 6l¢ekli kuruluslardaki kontrol ortami 6gelerine yonelik denetim kaniti,
Ozellikle idare ile diger personel arasi iletisimin gayri resmi ama etkin oldugu durumlarda
belgeli sekilde mevcut olmayabilir. Ornegin kiigiik 6lgekli kuruluslarda yazili is ahlaki
kurallar1 olmayabilir. Ancak bunun yerine sozlii iletisim yoluyla ve idarenin drnek tegkil
etmesiyle diiriistliik ve etik davraniglarin 6nemini vurgulayan bir kiiltiir gelistirebilirler.

A78. Sonug¢ olarak idarenin veya isletme sahibi yoneticinin tutum, farkindalik ve eylemleri;
denet¢inin bir kurulusun kontrol ortamini tanimasi i¢in 6zellikle 6nemlidir.

I¢ Kontrol Bilesenleri—Kurulusun Risk Degerlendirme Siireci (Bkz. Parag. 15)

A79. Kurulusun risk degerlendirme siireci, risklerin nasil yonetilecegi hususunda idarenin
verecegi karara temel saglar. Eger bu siireg; kurulusun yapisi, biiyiikliigii ve karmasikligi
dahil olmak iizere mevcut kosullara uygun ise denet¢inin 6nemli yanlis bildirim risklerini
tespit etmesine yardimei olur. Kurulusun risk degerlendirme siirecinin mevcut kosullara
uygun olup olmadigi ise bir mesleki yargi meselesidir.

Kiigiik Olgekli Kuruluslara Ozgii Konular (Bkz. Parag. 17)

A80. Kiigiik 6lcekli kuruluglarda yerlesik bir risk degerlendirme siireci olma olasiligi azdir. Bu tiir
durumlarda idare, calismalara dogrudan ve kisisel katilim gostermek vasitasiyla riskleri
tespit edebilir. Bununla birlikte kosullar nasil olursa olsun belirlenmis riskler ve idarenin bu
riskleri nasil ele aldigi konusunda bilgi alinmasi gerekir.

I¢c Kontrol Bilesenleri—Ilgili Is Siirecleri Dahil Mali Raporlamayla Ilgili Bilisim Sistemi ve Iletisim
fgili Is Siirecleri Dahil Mali Raporlamayla Ilgili Bilisim Sistemi (Bkz. Parag. 18)
A8l. Mali raporlama amaglariyla ilgili, muhasebe sistemini de igeren bilisim sistemi; asagidakileri

yapmak iizere tasarlanmig ve olusturulmus prosediirlerden ve kayitlardan olusur:

e Kurulusun islemlerini (ayrica olaylari ve kosullari) baslatmak, kaydetmek, islemek ve
raporlamak ve ilgili varliklar, borglar ve Ozkaynaklara yonelik hesap verebilirligi
saglamak;

e Islemlerin yanlis islenmesini ortadan kaldirmak. Ornegin bekleyen kalemleri zamaninda
¢ozlime kavusturmak i¢in otomatik bekleme dosyalar1 ve prosediirlerinin takip edilmesi;

KURULUSUN VE FAALIYET GOSTERDIGI ORTAMIN TANINMASI YOLUYLA
ONEMLI YANLIS BILDIRiM RiSKLERININ TESPiTi VE DEGERLENDIRILMESI Sayfa 69 / 100



ISSAI 1315
ISA 315

e Process and account for system overrides or bypasses to controls;
e Transfer information from transaction processing systems to the general ledger;

e Capture information relevant to financial reporting for events and conditions other than
transactions, such as the depreciation and amortization of assets and changes in the
recoverability of accounts receivables; and

o Ensure information required to be disclosed by the applicable financial reporting
framework is accumulated, recorded, processed, summarized and appropriately reported
in the financial statements.

Journal entries

A82. An entity's information system typically includes the use of standard journal entries that are
required on a recurring basis to record transactions. Examples might be journal entries to
record sales, purchases, and cash disbursements in the general ledger, or to record
accounting estimates that are periodically made by management, such as changes in the
estimate of uncollectible accounts receivable.

A83.  An entity's financial reporting process also includes the use of non-standard journal entries to
record non-recurring, unusual transactions or adjustments. Examples of such entries include
consolidating adjustments and entries for a business combination or disposal or non-
recurring estimates such as the impairment of an asset. In manual general ledger systems,
non-standard journal entries may be identified through inspection of ledgers, journals, and
supporting documentation. When automated procedures are used to maintain the general
ledger and prepare financial statements, such entries may exist only in electronic form and
may therefore be more easily identified through the use of computer-assisted audit
techniques.

Related business processes

A84.  An entity's business processes are the activities designed to:

o Develop, purchase, produce, sell and distribute an entity's products and services;
e Ensure compliance with laws and regulations; and
e Record information, including accounting and financial reporting information.

Business processes result in the transactions that are recorded, processed and reported by the
information system. Obtaining an understanding of the entity's business processes, which
include how transactions are originated, assists the auditor obtain an understanding of the
entity's information system relevant to financial reporting in a manner that is appropriate to
the entity's circumstances.

Considerations specific to smaller entities

A85. Information systems and related business processes relevant to financial reporting in small
entities are likely to be less sophisticated than in larger entities, but their role is just as
significant. Small entities with active management involvement may not need extensive
descriptions of accounting procedures, sophisticated accounting records, or written policies.
Understanding the entity's systems and processes may therefore be easier in an audit of
smaller entities, and may be more dependent on inquiry than on review of documentation.
The need to obtain an understanding, however, remains important.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
Page 70/ 100 THROUGH UNDERSTANDING THE ENTITY AND ITS ENVIRONMENT



ISSAI 1315
ISA 315

o Sistemi gegersiz kilma veya kontrolleri atlatma durumlarini islemden gecirmek ve
aciklamak;

e Islemlerin islendigi sistemlerden defteri kebire bilgi aktarmak;

e Islemler disindaki olaylar ve kosullara dair mali raporlamayla ilgili bilgileri yakalamak.
Ornegin varliklarin yipranma payr ve amortismanlari ile alacak hesaplarmin geri
kazanilabilirligindeki degisiklikler;

e Gegerli mali raporlama ¢ergevesine gore agiklanmasi gereken bilgilerin mali tablolarda
uygun sekilde toplanmasi, kaydedilmesi, islenmesi, Ozetlenmesi ve raporlanmasini
saglamak.

Yevmiye Kayitlari

A82. Bir kurulusun bilisim sistemi, genelde islemleri kaydetmek igin siireklilik bazinda gerekli
olan standart yevmiye kayitlariin kullanilmasini igerir. Buna iliskin 6rnekler arasinda;
defteri kebirde alis, satis ve nakit 6demelerini kaydetmek veya idare tarafindan periyodik
olarak yapilan, tahsil edilemeyen alacak miktarlarinin tahminindeki degisiklikler gibi
muhasebe tahminlerini kaydetmek amagli yevmiye kayitlar sayilabilir.

A83. Bir kurulusun mali raporlama siireci; tek seferlik, olagandisi islemlerin ve diizeltmelerin
kaydedilmesi amaciyla standart olmayan yevmiye kayitlarinin kullanilmasini da igerir. Bu
tiir kayitlara 6rnekler arasinda; bir ticari birlesme i¢in diizeltmelerin ve kayitlarin konsolide
edilmesi veya tasarruflar veya bir varlikta deger diisiiriilmesi gibi tek seferlik tahminler
sayilabilir. Manuel defteri kebir sistemlerinde standart olmayan yevmiye kayitlari; ana
defterlerin, giinliik defterlerin ve destekleyici belgelerin incelenmesiyle tespit edilebilir.
Defteri kebiri tutmak ve mali tablolar1 hazirlamak igin otomatik prosediirlerin kullanildig
durumlarda bu tiir kayitlar, sadece elektronik ortamda mevcut olabilir. Bu ylizden bilgisayar
destekli denetim tekniklerinin kullanimi vasitasiyla daha kolay tespit edilebilirler.

Ilgili is siirecleri

A84. Bir kurulusun is siirecleri asagidakileri gerceklestirmek {izere tasarlanmig faaliyetlerdir:

e Bir kurulusun {iriinlerini ve hizmetlerini gelistirmek, satin almak, iiretmek, satmak ve
dagitmak;

e Yasal ve idari diizenlemelere uygunlugu saglamak;
e Muhasebe ve mali raporlama bilgileri dahil olmak iizere bilgileri kaydetmek.

Is siirecleri; bilisim sistemi tarafindan kaydedilen, islenen ve raporlanan islemlerle
sonuglanir. Islemlerin nasil basladigi da dahil olmak iizere kurulusun is siireglerinin
taninmasi, denet¢inin kurulugsun mali raporlamayla ilgili bilisim sistemini kurulusun iginde
bulundugu kosullara uygun sekilde tanimasina yardimeci olur.

Kiigiik 6lgekli kuruluglara 6zgii konular

A85. Kiigiik dlgekli kuruluslardaki biligsim sistemleri ve mali raporlamayla ilgili is siiregleri, biiyiik
6lcekli kuruluslara kiyasla daha az sofistike olabilir ama gorevleri ayni derecede dnemlidir.
Idarenin aktif katilim gosterdigi kiigiik 6lgekli kuruluslarda muhasebe prosediirlerine ait
ayrmtili tanimlara, sofistike muhasebe kayitlarina veya yazili politikalara gerek olmayabilir.
Dolayisiyla kiigiik Olgekli kuruluslarin denetiminde kurulusun sistem ve siireglerinin
taninmas1 daha kolay olabilir ve belgelerin gézden gegirilmesinden ziyade bilgi almaya
dayal1 olabilir. Fakat tanima ihtiyaci, 6nem arz etmeye devam eder.

KURULUSUN VE FAALIYET GOSTERDIGI ORTAMIN TANINMASI YOLUYLA
ONEMLI YANLIS BILDIRiM RiSKLERININ TESPiTi VE DEGERLENDIRILMESI Sayfa 71 /100



ISSAI 1315
ISA 315

Communication (Ref: Para. 19)

A86. Communication by the entity of the financial reporting roles and responsibilities and of
significant matters relating to financial reporting involves providing an understanding of
individual roles and responsibilities pertaining to internal control over financial reporting. It
includes such matters as the extent to which personnel understand how their activities in the
financial reporting information system relate to the work of others and the means of
reporting exceptions to an appropriate higher level within the entity. Communication may
take such forms as policy manuals and financial reporting manuals. Open communication
channels help ensure that exceptions are reported and acted on.

Considerations specific to smaller entities

A87. Communication may be less structured and easier to achieve in a small entity than in a larger
entity due to fewer levels of responsibility and management's greater visibility and
availability.

Components of Internal Control—Control Activities (Ref: Para. 20)

A88. Control activities are the policies and procedures that help ensure that management
directives are carried out. Control activities, whether within IT or manual systems, have
various objectives and are applied at various organizational and functional levels. Examples
of specific control activities include those relating to the following:

e Authorization.
e Performance reviews.
¢ Information processing.
e Physical controls.
e Segregation of duties.
A89. Control activities that are relevant to the audit are:

e Those that are required to be treated as such, being control activities that relate to
significant risks and those that relate to risks for which substantive procedures alone do
not provide sufficient appropriate audit evidence, as required by paragraphs 29 and 30,
respectively; or

e Those that are considered to be relevant in the judgment of the auditor.

A90. The auditor's judgment about whether a control activity is relevant to the audit is influenced
by the risk that the auditor has identified that may give rise to a material misstatement and
whether the auditor thinks it is likely to be appropriate to test the operating effectiveness of
the control in determining the extent of substantive testing.

A91. The auditor's emphasis may be on identifying and obtaining an understanding of control
activities that address the areas where the auditor considers that risks of material
misstatement are likely to be higher. When multiple control activities each achieve the same
objective, it is unnecessary to obtain an understanding of each of the control activities related
to such objective.

A92. The auditor's knowledge about the presence or absence of control activities obtained from
the understanding of the other components of internal control assists the auditor in
determining whether it is necessary to devote additional attention to obtaining an
understanding of control activities.
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Iletisim (Bkz. Parag. 19)

A86. Mali raporlama gorev ve sorumluluklarimin ve mali raporlamayla ilgili 6nemli konularin
kurulus tarafindan iletilmesi, mali raporlama {izerindeki i¢ kontrolle ilgili bireysel gorev ve
sorumluluklar hakkinda bilgi verilmesini igerir. Bu, personelin mali raporlama bilisim
sistemindeki faaliyetlerinin bagkalarinin isiyle nasil ilgili oldugunu ne o6lciide anladigi ve
istisnalarin kurulus biinyesindeki uygun, daha {ist bir diizeye raporlanmasini saglayan araglar
gibi konular1 igerir. Iletisimler, politika rehberleri ve mali raporlama rehberleri gibi
bicimlerde olabilir. Acik iletisim kanallari, istisnalarin raporlanmasi ve bunlara uygun yanit
verilmesinin saglanmasina yardimci olur.

Kiiciik olcekli kuruluslara 6zgii konular

A87. Sorumluluk diizeyinin biiyiik dlgekli bir kurulusa kiyasla daha az ve idarenin goriintirliigii ve
yatkinhiginin daha fazla oldugu kiiciik olcekli bir kurulusta iletisim daha kolay
gerceklestirilebilir ve daha az yapilandirilmis olabilir.

I¢ Kontrol Bilesenleri—Kontrol Faaliyetleri (Bkz. Parag. 20)

A88. Kontrol faaliyetleri, idarenin direktiflerinin yerine getirilmesini saglamaya yardimeci olan
politika ve prosediirlerdir. Ister BT biinyesinde olsun ister manuel sistemlerde olsun kontrol
faaliyetlerinin ¢esitli amaclart vardir ve kontrol faaliyetleri farkli orgiitsel ve islevsel
diizeylerde uygulanir. Belirli kontrol faaliyetlerine Ornekler arasinda asagidakilerle ilgili
olanlar sayilabilir:

e Yetkilendirme.

e Performans gozden gecirmeleri.
e Bilgi islem.

e Fiziki kontroller.

e Gorevler ayrilig.

A89. Denetimle ilgili kontrol faaliyetleri sunlardir:

e Onemli risklerle ilgili kontrol faaliyetleri olmasi nedeniyle bdyle ele alinmasi gereken
kontrol faaliyetleri ve sirasiyla 29 ve 30. paragraflarin gerektirdigi tlizere maddi
dogrulama prosediirlerinin tek bagina yeterli ve uygun denetim kaniti saglamadigi
risklerle ilgili kontrol faaliyetleri veya

e Denetginin yargisina gore ilgili oldugu diisiiniilen kontrol faaliyetleri.

A90. Bir kontrol faaliyetinin denetimle ilgili olup olmadigi hususundaki denetci yargisi;
denet¢inin énemli yanlis bildirime yol agabilecegini belirledigi riskten ve denet¢inin maddi
dogrulama testinin kapsamini belirlerken kontroliin ¢alisma etkinligini test etmenin uygun
olacagmi diisiiniip diisinmemesinden etkilenir.

A91. Denetci, 6nemli yanls bildirim risklerinin daha yiiksek olabilecegini diisiindiigii alanlar1 ele
alan kontrol faaliyetlerinin belirlenmesi ve taninmasinin iizerinde durabilir. Pek ¢ok kontrol
faaliyetinin her biri, ayn1 amaci yerine getirdigi zaman bu amagla ilgili kontrol faaliyetlerinin
her birini tanimak gerekmez.

A92.  Denetginin i¢ kontroliin diger bilesenlerini taniyarak elde ettigi, kontrol faaliyetlerinin varlig
veya yoklugu hakkindaki bilgisi; denet¢inin kontrol faaliyetlerinin taninmasina ek dikkat
gostermesi gerekip gerekmedigine karar vermesine yardimci olur.
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Considerations Specific to Smaller Entities

A93. The concepts underlying control activities in small entities are likely to be similar to those in
larger entities, but the formality with which they operate may vary. Further, small entities
may find that certain types of control activities are not relevant because of controls applied
by management. For example, management's sole authority for granting credit to customers
and approving significant purchases can provide strong control over important account
balances and transactions, lessening or removing the need for more detailed control
activities.

A94. Control activities relevant to the audit of a smaller entity are likely to relate to the main
transaction cycles such as revenues, purchases and employment expenses.

Risks Arising from IT (Ref: Para. 21)

A95. The use of IT affects the way that control activities are implemented. From the auditor's
perspective, controls over IT systems are effective when they maintain the integrity of
information and the security of the data such systems process, and include effective general
IT-controls and application controls.

A96. General IT-controls are policies and procedures that relate to many applications and support
the effective functioning of application controls. They apply to mainframe, miniframe, and
end-user environments. General I1T-controls that maintain the integrity of information and
security of data commonly include controls over the following:

e Data center and network operations.

e System software acquisition, change and maintenance.

e Program change.

e Access security.

e Application system acquisition, development, and maintenance.

They are generally implemented to deal with the risks referred to in paragraph A56 above.

A97. Application controls are manual or automated procedures that typically operate at a business
process level and apply to the processing of transactions by individual applications.
Application controls can be preventive or detective in nature and are designed to ensure the
integrity of the accounting records. Accordingly, application controls relate to procedures
used to initiate, record, process and report transactions or other financial data. These controls
help ensure that transactions occurred, are authorized, and are completely and accurately
recorded and processed. Examples include edit checks of input data, and numerical sequence
checks with manual follow-up of exception reports or correction at the point of data entry.

Components of Internal Control—Monitoring of Controls (Ref: Para. 22)

A98. Monitoring of controls is a process to assess the effectiveness of internal control
performance over time. It involves assessing the effectiveness of controls on a timely basis
and taking necessary remedial actions. Management accomplishes monitoring of controls
through ongoing activities, separate evaluations, or a combination of the two. Ongoing
monitoring activities are often built into the normal recurring activities of an entity and
include regular management and supervisory activities.

A99. Management's monitoring activities may include using information from communications
from external parties such as customer complaints and regulator comments that may indicate
problems or highlight areas in need of improvement.
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Kiiciik Olgekli Kuruluslara Ozgii Konular

A93. Kiigiik dlgekli kuruluslarda kontrol faaliyetlerinin altinda yatan kavramlar, biiyiik 6l¢ekli
kuruluslardakilere benzer olabilir. Ancak bu kavramlarin etki etme bigimi, farkli olabilir.
Ayrica kiigiik 6lcekli kuruluslar, idarenin uyguladigi kontroller yiiziinden belli kontrol
faaliyet tiirlerinin uygun olmadigini bulabilir. Ornegin miisterilere kredi verilmesi ve énemli
alimlarin onaylanmasi konusunda idarenin tek yetkili olmasi, 6nemli hesap bakiyesi ve
islemler iizerinde giiclii kontrol saglayabilir ve daha detayli kontrol faaliyetlerine yonelik
ihtiyaci azaltabilir veya ortadan kaldirabilir.

A94. Kiigiik dlgekli bir kurulusun denetimle ilgili kontrol faaliyetleri; gelirler, alimlar ve istihdam
harcamalar1 gibi temel islem dongiileriyle ilgili olabilir.

BT’den Kaynaklanan Riskler (Bkz. Parag. 21)

A95. BT kullanimi, kontrol faaliyetlerinin uygulanma seklini etkiler. Denet¢inin bakis acisina gore
BT sistemleri iizerindeki kontroller, hem bilginin biitiinliigiinii ve bu tiir sistemlerin isledigi
verilerin giivenligini korudugu hem de etkin genel BT kontrolleri ve uygulama kontrolleri
icerdigi zaman etkilidir.

A96. Genel BT kontrolleri, birgok uygulamayla ilgili olan ve uygulama kontrollerinin etkin
isleyisini destekleyen politika ve prosediirlerdir. Ana sistem, alt sistem ve son kullanici
ortamlari i¢in gegerlidirler. Bilginin biitlinliigiinii ve verilerin giivenligini koruyan genel BT
kontrolleri, yaygin olarak asagidakiler {izerindeki kontrolleri igerir:

e Veri merkezi ve ag islemleri.

e Sistem yazilim alimi, degisikligi ve bakimu.

e Program degisikligi.

e Erigim giivenligi.

e Uygulama sistemi alimi, gelistirilmesi ve bakima.

Bunlar genelde yukarida AS56 paragrafinda belirtilen riskleri ele almak i¢in uygulanir.

A97. Uygulama kontrolleri, genelde is siireci diizeyinde ¢alisan ve iglemlerin bireysel uygulamalar
tarafindan islenmesi i¢in gegerli olan manuel veya otomatik prosediirlerdir. Uygulama
kontrolleri, nitelik bakimindan &nleyici veya tespit edici olabilir ve muhasebe kayitlarinin
biitiinliigiinii saglamak i¢in tasarlanir. Buna gore uygulama kontrolleri; islemleri veya diger
mali verileri baslatmak, kaydetmek, islemek ve raporlamak i¢in kullanilan prosediirlerle
ilgilidir. Bu kontroller, islemlerin meydana gelmesini, onaylanmasini ve tam ve dogru
bigimde kaydedilmesini ve islenmesini saglamaya yardimec1 olur. Ornekler arasinda; verilerin
girdi kontrolleri ve istisna raporlarinin manuel takibi veya veri girisi noktasindaki diizeltme
ile sayisal siralama kontrolleri sayilabilir.

I¢ Kontrol Bilesenleri—Kontrollerin Izlenmesi (Bkz. Parag. 22)

A98. Kontrollerin izlenmesi, i¢ kontroliin icrasinin zaman ig¢indeki etkinligini degerlendirme
stirecidir. Kontrollerin etkinliginin zamanl sekilde degerlendirilmesini ve gerekli diizeltici
adimlarmn atilmasim igerir. idare, siirekli faaliyetler, ayr1 degerlendirmeler veya bu ikisinin
kombinasyonu vasitasiyla kontrollerin izlenmesini gergeklestirir. Siirekli izleme faaliyetleri,
genelde bir kurulusun normal tekrarlayan faaliyetlerinin icine yerlestirilir ve diizenli idari ve
gbzetim faaliyetlerini igerir.

A99. Idarenin izleme faaliyetleri, sorunlara isaret edebilen veya iyilestirme yapilmasi gereken
alanlarin altin1 ¢izen miisteri sikayetleri ve diizenleyici yorumlar gibi dis taraflardan gelen
iletisimlerden edinilen bilgilerin kullanilmasini igerebilir.
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Considerations Specific to Smaller Entities

A100. Management's monitoring of control is often accomplished by management's or the owner-
manager's close involvement in operations. This involvement often will identify significant
variances from expectations and inaccuracies in financial data leading to remedial action to
the control.

Internal Audit Functions (Ref: Para. 23)

Al101. The entity's internal audit function is likely to be relevant to the audit if the nature of the
internal audit function's responsibilities and activities are related to the entity's financial
reporting, and the auditor expects to use the work of the internal auditors to modify the
nature or timing, or reduce the extent, of audit procedures to be performed. If the auditor
determines that the internal audit function is likely to be relevant to the audit, ISA 610
applies.

Al102. The objectives of an internal audit function, and therefore the nature of its responsibilities
and its status within the organization, vary widely and depend on the size and structure of the
entity and the requirements of management and, where applicable, those charged with
governance. The responsibilities of an internal audit function may include, for example,
monitoring of internal control, risk management, and review of compliance with laws and
regulations. On the other hand, the responsibilities of the internal audit function may be
limited to the review of the economy, efficiency and effectiveness of operations, for
example, and accordingly, may not relate to the entity's financial reporting.

A103. If the nature of the internal audit function's responsibilities are related to the entity's financial
reporting, the external auditor's consideration of the activities performed, or to be performed
by, the internal audit function may include review of the internal audit function's audit plan
for the period, if any, and discussion of that plan with the internal auditors.

Sources of Information (Ref: Para. 24)

A104. Much of the information used in monitoring may be produced by the entity's information
system. If management assumes that data used for monitoring are accurate without having a
basis for that assumption, errors that may exist in the information could potentially lead
management to incorrect conclusions from its monitoring activities. Accordingly, an
understanding of:

e the sources of the information related to the entity's monitoring activities; and

¢ the basis upon which management considers the information to be sufficiently reliable
for the purpose

is required as part of the auditor's understanding of the entity's monitoring activities as a
component of internal control.

IDENTIFYING AND ASSESSING THE RISKS OF MATERIAL MISSTATEMENT
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Kiiciik Olgekli Kuruluslara Ozgii Konular

A100. idarenin kontrolleri izlemesi, genelde idarenin veya isletme sahibi yoneticinin calismalara
yakindan katilimiyla gergeklesir. Bu katilim, genelde beklentilerden énemli sapmalar1 ve
mali verilerdeki yanligliklar1 tespit edecek ve kontrolde diizeltici adimlar atilmasina yol
agacaktir.

I¢ Denetim Islevleri (Bkz. Parag. 23)

A101. Kurulusun i¢ denetim islevi; i¢ denetim islevinin sorumluluk ve faaliyetlerinin niteliginin
kurulusun mali raporlamasiyla ilgili olmasi ve denetcinin i¢ denetgilerin caligmasini
gerceklestirilecek olan denetim prosediirlerinin niteligini veya zamanini degistirmek veya
kapsamlarin1 azaltmak i¢in kullanmayr planlamasi halinde denetimle ilgili olabilir.
Denet¢inin i¢ denetim islevinin denetimle ilgili olabilecegine karar vermesi halinde ISA 610
gecerli olur.

A102. ic denetim islevinin amaglar1 ve buna bagli olarak sorumluluklarinin niteligi ve organizasyon
biinyesindeki statiisii, ¢ok biiyiik farkliliklar gosterir ve kurulusun biiyiikliigiine ve yapisina
ve idarenin ve uygun hallerde yonetimden sorumlu olanlarin gerekliliklerine dayali olur. i¢
denetim islevinin sorumluluklart; 6rnegin i¢ kontroliin izlenmesini, risk yonetimini ve yasal
ve idari diizenlemelere uygunlugun gézden gegirilmesini igerebilir. Diger yandan i¢ denetim
islevinin sorumluluklari; 6rnegin faaliyetlerin tutumlulugu, verimliligi ve etkinliginin gézden
gecirilmesi ile sinirli olabilir ve buna bagli olarak kurulusun mali raporlamasiyla ilgili
olmayabilir.

A103. I¢ denetim iglevinin sorumluluklarinm niteliginin kurulusun mali raporlamasiyla ilgili olmasi
halinde dis denet¢inin i¢ denetim islevi tarafindan gerceklestirilen veya gerceklestirilecek
faaliyetlere iligkin degerlendirmesi, i¢ denetim islevinin ilgili déneme yonelik denetim
planinin gdzden gecirilmesini ve varsa bu planin i¢ denetgilerle goriisiilmesini i¢erebilir.

Bilgi Kaynaklari (Bkz. Parag. 24)

A104. izlemede kullanilan bilgilerin cogu, kurulusun bilisim sistemi tarafindan iiretilebilir. Idarenin
izleme icin kullanilan verilerin dogru oldugunu varsaymasi ve bu varsayim igin bir temel
olmamasi halinde bilgide var olabilecek hatalar, idarenin izleme faaliyetlerinden yanlig
sonuclar ¢ikarmasina yol agabilir. Bundan dolay:1 denetc¢inin, i¢ kontroliin bir bileseni olan
kurulusun izleme faaliyetlerini tanimasinin bir pargasi olarak

e kurulusun izleme faaliyetleriyle ilgili bilgi kaynaklarini

e idarenin bilgilerin bu amag¢ i¢in yeterince giivenilir oldugunu diisiinmesine iliskin
dayanag1

tanimasi gerekir.
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Identifying and Assessing the Risks of Material Misstatement

Assessment of Risks of Material Misstatement at the Financial Statement Level (Ref: Para. 25(a))

A105. Risks of material misstatement at the financial statement level refer to risks that relate
pervasively to the financial statements as a whole and potentially affect many assertions.
Risks of this nature are not necessarily risks identifiable with specific assertions at the class
of transactions, account balance, or disclosure level. Rather, they represent circumstances
that may increase the risks of material misstatement at the assertion level, for example,
through management override of internal control. Financial statement level risks may be
especially relevant to the auditor's consideration of the risks of material misstatement arising
from fraud.

Al106. Risks at the financial statement level may derive in particular from a deficient control
environment (although these risks may also relate to other factors, such as declining
economic conditions). For example, deficiencies such as management's lack of competence
may have a more pervasive effect on the financial statements and may require an overall
response by the auditor.

A107. The auditor's understanding of internal control may raise doubts about the auditability of an
entity's financial statements. For example:

e Concerns about the integrity of the entity's management may be so serious as to cause
the auditor to conclude that the risk of management misrepresentation in the financial
statements is such that an audit cannot be conducted.

e Concerns about the condition and reliability of an entity's records may cause the auditor
to conclude that it is unlikely that sufficient appropriate audit evidence will be available
to support an unmodified opinion on the financial statements.

A108. ISA 705 establishes requirements and provides guidance in determining whether there is a
need for the auditor to express a qualified opinion or disclaim an opinion or, as may be
required in some cases, to withdraw from the engagement where withdrawal is possible
under applicable law or regulation.

Assessment of Risks of Material Misstatement at the Assertion Level (Ref: Para. 25(b))

A109. Risks of material misstatement at the assertion level for classes of transactions, account
balances, and disclosures need to be considered because such consideration directly assists in
determining the nature, timing, and extent of further audit procedures at the assertion level
necessary to obtain sufficient appropriate audit evidence. In identifying and assessing risks
of material misstatement at the assertion level, the auditor may conclude that the identified
risks relate more pervasively to the financial statements as a whole and potentially affect
many assertions.

The Use of Assertions

A110. In representing that the financial statements are in accordance with the applicable financial
reporting framework, management implicitly or explicitly makes assertions regarding the
recognition, measurement, presentation and disclosure of the various elements of financial
statements and related disclosures.

Al111. Assertions used by the auditor to consider the different types of potential misstatements that
may occur fall into the following three categories and may take the following forms:

1 ISA 705, “Modifications to the Opinion in the Independent Auditor's Report”.
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Onemli Yanhs Bildirim Risklerinin Tespiti ve Degerlendirilmesi

Onemli Yanls Bildirim Risklerinin Mali Tablo Diizeyinde Degerlendirilmesi (Bkz. Parag. 25(a))

Al105. Mali tablo diizeyindeki 6nemli yanlis bildirim riskleri, yaygin bi¢cimde mali tablolarin
biitiiniiyle ilgili olan ve pek cok beyani etkileme potansiyeline sahip riskleri ifade eder. Bu
nitelikteki risklerin mutlaka islem sinifi, hesap bakiyesi veya agiklama diizeyindeki belirli
beyanlarla tanimlanabilir riskler olmas1 gerekmez. Bunun yerine bu tiir riskler, 6rnegin i¢
kontroliin idare tarafindan gecersiz kilinmasi yoluyla beyan diizeyindeki onemli yanlig
bildirim risklerini artirabilen kosullar1 ifade eder. Mali tablo diizeyindeki riskler, hileden
kaynaklanan 6nemli yanlis bildirim risklerine dair denet¢i degerlendirmesiyle 6zellikle ilgili
olabilir.

A106. Mali tablo diizeyindeki riskler, (bu riskler ayn1 zamanda gerileyen ekonomik kosullar gibi
baska faktorlerle ilgili olabilmesine karsin) ozellikle yetersiz bir kontrol ortamindan
kaynaklanabilir. Ornegin idarenin yetersizligi gibi zafiyetler, mali tablolar {izerinde daha
yaygin bir etkiye sahip olabilir ve denetginin genel bir yanit vermesini gerektirebilir.

A107. Denet¢inin ig kontrolﬁ tanimasi, kurulusun mali tablolarinin denetlenebilirligi hakkinda
siipheler dogurabilir. Ornegin:

e Kurulus idaresinin diriistligii hakkindaki endiseler; denetginin, mali tablolarda idare
tarafindan yanlig bildirim yapilmasi riskinin denetimin yapilamayacagi kadar ¢ok oldugu
sonucuna varmasina yol acacak kadar ciddi olabilir.

e Kurulusun kayitlarinin durumu ve giivenilirligi hakkindaki endiseler; denet¢inin, mali
tablolar hakkindaki degisiklige ugramamis goriisii destekleyecek yeterli ve uygun
denetim kanitinin mevcut olmayabilecegi sonucuna varmasina yol agabilir.

A108. ISA 705!, denetginin sarth goriis bildirmesi veya bir goriis bildirmekten kaginmasi veya bazi
durumlarda gerekebilecegi lizere, yiiriirliikteki yasal veya idari diizenlemeler kapsaminda
gorevden cekilmenin miimkiin oldugu hallerde cekilmesinin gerekip gerekmedigine karar
verilmesi konularindaki gereklilikleri ortaya koyar ve rehberlik saglar.

Beyan Diizeyindeki Onemli Yanlhs Bildirim Risklerinin Degerlendirilmesi (BKz. Parag. 25(b))

A109. islem smiflari, hesap bakiyeleri ve agiklamalara ydnelik beyan diizeyindeki énemli yanlis
bildirim risklerinin degerlendirilmesi gerekir. Ciinkii bu tiir degerlendirmeler; yeterli ve
uygun denetim kamitt elde etmek igin gereken beyan diizeyindeki ilave denetim
prosediirlerinin niteligi, zamanlamas1 ve kapsaminin belirlenmesine dogrudan yardimci olur.
Beyan diizeyindeki 6nemli yanlis bildirim risklerinin tespit edilmesi ve degerlendirilmesinde
denetci, belirlenmis risklerin daha yaygin bicimde mali tablolarin biitiiniiyle ilgili oldugu ve
pek cok beyani etkileme potansiyeline sahip oldugu sonucuna varabilir.

Beyanlari Kullanimi

A110. Mali tablolarin gecerli mali raporlama g¢ergevesine uygun oldugunu beyan ederken idare;
mali tablolarin gesitli 6geleri ve ilgili agiklamalarin muhasebelestirilmesi, 6l¢iimii, sunumu
ve agiklanmasiyla ilgili dogrudan veya dolayli beyanlar yapar.

Al1l11l. Meydana gelebilecek farkli tiirdeki olasi yanlig bildirimleri degerlendirmek igin denet¢inin
kullandig1 beyanlar, asagidaki ii¢ kategoriye girer ve altlarinda siralanan bigimleri alabilir:

1 ISA 705, “Bagimsiz Denet¢i Raporundaki Goriiglerde Degisiklikler”.
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All2.

(a) Assertions about classes of transactions and events for the period under audit:

(i) Occurrence—transactions and events that have been recorded have occurred and
pertain to the entity.

(i) Completeness—all transactions and events that should have been recorded have
been recorded.

(iii) Accuracy—amounts and other data relating to recorded transactions and events
have been recorded appropriately.

(iv) Cutoff—transactions and events have been recorded in the correct accounting
period.

(v) Classification—transactions and events have been recorded in the proper accounts.
(b) Assertions about account balances at the period end:
(i) Existence—assets, liabilities, and equity interests exist.

(i) Rights and obligations—the entity holds or controls the rights to assets, and
liabilities are the obligations of the entity.

(iii) Completeness—all assets, liabilities and equity interests that should have been
recorded have been recorded.

(iv) Valuation and allocation—assets, liabilities, and equity interests are included in the
financial statements at appropriate amounts and any resulting valuation or
allocation adjustments are appropriately recorded.

(c) Assertions about presentation and disclosure:

(i) Occurrence and rights and obligations—disclosed events, transactions, and other
matters have occurred and pertain to the entity.

(i) Completeness—all disclosures that should have been included in the financial
statements have been included.

(iii) Classification and understandability—financial information is appropriately
presented and described, and disclosures are clearly expressed.

(iv) Accuracy and valuation—financial and other information are disclosed fairly and at
appropriate amounts.

The auditor may use the assertions as described above or may express them differently
provided all aspects described above have been covered. For example, the auditor may
choose to combine the assertions about transactions and events with the assertions about
account balances.

Considerations specific to public sector entities

Al13.

When making assertions about the financial statements of public sector entities, in addition
to those assertions set out in paragraph A111, management may often assert that transactions
and events have been carried out in accordance with law, regulation or other authority. Such
assertions may fall within the scope of the financial statement audit.

Process of Identifying Risks of Material Misstatement (Ref: Para. 26(a))

All4.

Page 80 /100

Information gathered by performing risk assessment procedures, including the audit evidence
obtained in evaluating the design of controls and determining whether they have been
implemented, is used as audit evidence to support the risk assessment. The risk assessment
determines the nature, timing, and extent of further audit procedures to be performed.
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(a) Denetim kapsamindaki doneme yonelik igslem siniflari ve olaylar hakkindaki beyanlar:
(i) Gergeklesme— Kaydedilen islem ve olaylar meydana gelmistir ve kurulusla
ilgilidir.
(if) Tamlik — Kaydedilmesi gereken tiim islem ve olaylar kaydedilmistir.

(iii) Dogruluk — Kaydedilen islem ve olaylarla ilgili tutarlar ve diger veriler, uygun
sekilde kaydedilmistir.

(iv) Dénemsellik — Islem ve olaylar, dogru muhasebe déneminde kaydedilmistir.
(v) Siniflandirma — Islem ve olaylar, uygun hesaplarda kaydedilmistir.

(b) Donem sonundaki hesap bakiyeleri hakkindaki beyanlar:
(i) Mevcudiyet — Varliklar, borglar ve 6zkaynaklar mevcuttur.

(if) Hak ve yiikiimliiliikler — Kurulus, varliklara ait haklara sahiptir veya bu haklari
kontrol eder ve borglar da kurulusun yiikiimliligidiir.

(ili) Tamlik — Kaydedilmesi gereken tiim varliklar, borglar ve Ozkaynaklar
kaydedilmistir.

(iv) Degerleme ve tahsis — Varliklar, borglar ve 6zkaynaklar mali tablolarda uygun
tutarlarda yer almaktadir ve sonug¢ olarak yapilan her tiir degerleme veya tahsis
diizenlemeleri uygun sekilde kaydedilmistir.

(¢) Sunum ve agiklamalar hakkindaki beyanlar:

(i) Gergeklesme ve hak ve yiikiimlilikler — Agiklanan olaylar, islemler ve diger
hususlar meydana gelmistir ve kurulusla ilgilidir.

(ii) Tamlik — Mali tablolarda yer almasi gereken tiim agiklamalara yer verilmistir.

(iii) Smiflandirma ve anlagilabilirlik — Mali bilgiler uygun sekilde sunulmus ve
tanimlanmistir ve agiklamalar net bigimde ifade edilmistir.

(iv) Dogruluk ve degerleme — Mali ve diger bilgiler, gergege uygun sekilde ve uygun
tutarlarda agiklanmigtir.

Al112. Denetgi, beyanlar1 yukarida tanimlandigi sekilde kullanabilir veya yukarida tanimlanan tiim
ozelliklerin karsilanmas1 kosuluyla beyanlar1 farkli sekilde ifade edebilir. Ornegin denetci,
islemler ve olaylar hakkindaki beyanlar1 hesap bakiyeleri hakkindaki beyanlarla birlestirmeyi
segebilir.

Kamu kurumlarina 6zgii konular

Al113. ldare; A111 paragrafinda belirtilen beyanlara ek olarak kamu kurumlarmin mali tablolar
hakkinda beyanlarda bulunurken genelde islemler ve olaylarin kanun, yonetmelik ve diger
yasal ve idari diizenlemelere uygun olarak gerceklestirildigini beyan edebilir. Bu tiir
beyanlar, mali tablo denetiminin kapsamina girebilir.

Onemli Yanls Bildirim Risklerini Tespit Siireci (Bkz. Parag. 26(a))

Al14. Kontrollerin tasarimimi degerlendirirken ve bu kontrollerin uygulanip uygulanmadigina karar
verirken elde edilen denetim kanitlar1 gibi risk degerlendirme prosediirlerinin uygulanmasi
yoluyla toplanan bilgiler, risk degerlendirmesini destekleyecek denetim kaniti olarak
kullanilir. Risk degerlendirmesi; uygulanacak olan ilave denetim prosediirlerinin niteligi,
zamanlamasi ve kapsamini belirler.
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Al115. Appendix 2 provides examples of conditions and events that may indicate the existence of
risks of material misstatement.

Relating Controls to Assertions (Ref: Para. 26(c))

Al116. In making risk assessments, the auditor may identify the controls that are likely to prevent, or
detect and correct, material misstatement in specific assertions. Generally, it is useful to
obtain an understanding of controls and relate them to assertions in the context of processes
and systems in which they exist because individual control activities often do not in
themselves address a risk. Often, only multiple control activities, together with other
components of internal control, will be sufficient to address a risk.

Al117. Conversely, some control activities may have a specific effect on an individual assertion
embodied in a particular class of transactions or account balance. For example, the control
activities that an entity established to ensure that its personnel are properly counting and
recording the annual physical inventory relate directly to the existence and completeness
assertions for the inventory account balance.

Al118. Controls can be either directly or indirectly related to an assertion. The more indirect the
relationship, the less effective that control may be in preventing, or detecting and correcting,
misstatements in that assertion. For example, a sales manager's review of a summary of sales
activity for specific stores by region ordinarily is only indirectly related to the completeness
assertion for sales revenue. Accordingly, it may be less effective in reducing risk for that
assertion than controls more directly related to that assertion, such as matching shipping
documents with billing documents.

Significant Risks
Identifying Significant Risks (Ref: Para. 28)

A119. Significant risks often relate to significant non-routine transactions or judgmental matters.
Non-routine transactions are transactions that are unusual, due to either size or nature, and
that therefore occur infrequently. Judgmental matters may include the development of
accounting estimates for which there is significant measurement uncertainty. Routine, non-
complex transactions that are subject to systematic processing are less likely to give rise to
significant risks.

Al120. Risks of material misstatement may be greater for significant non-routine transactions arising
from matters such as the following:

e Greater management intervention to specify the accounting treatment.
e Greater manual intervention for data collection and processing.
e Complex calculations or accounting principles.

e The nature of non-routine transactions, which may make it difficult for the entity to
implement effective controls over the risks.

Al121. Risks of material misstatement may be greater for significant judgmental matters that require
the development of accounting estimates, arising from matters such as the following:

e Accounting principles for accounting estimates or revenue recognition may be subject to
differing interpretation.

e Required judgment may be subjective or complex, or require assumptions about the
effects of future events, for example, judgment about fair value.
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Al115. Ek 2, dnemli yanlis bildirim risklerinin mevcudiyetine igaret edebilecek kosul ve olaylara
dair 6rnekler sunmaktadir.

Kontrollerin Beyanlarla Iliskilendirilmesi (Bkz. Parag. 26(c))

Al116. Risk degerlendirmelerini yaparken denetci; belirli beyanlardaki énemli yanlis bildirimleri
onleyebilecek veya tespit ederek diizeltebilecek kontrolleri belirleyebilir. Genelde
kontrollerin taninmasi ve kontrollerin dahil olduklart siiregler ve sistemler baglaminda
beyanlarla ilintilendirilmesi faydali olur. Ciinkii bireysel kontrol faaliyetleri genelde kendi
baslarina bir riski ele almaz. Genelde bir riski ele almak ig¢in sadece ¢oklu kontrol
faaliyetleri, i¢ kontroliin diger bilesenleriyle birlikte yeterli olacaktir.

Al1l7. Diger taraftan bazi kontrol faaliyetlerinin, belli bir islem sinifi veya hesap bakiyesinde yer
alan miinferit bir beyan iizerinde belirli bir etkisi olabilir. Ornegin bir kurulusun personelin
yillik fiziki stoklar1t uygun sekilde saymasini ve kaydetmesini saglamak i¢in olusturdugu
kontrol faaliyetleri, stok hesap bakiyesine yonelik mevcudiyet ve tamlik beyanlariyla
dogrudan ilintilidir.

Al118. Kontroller, bir beyanla dogrudan veya dolayli olarak ilgili olabilir. Bu iligki ne kadar dolayli
olursa kontrol de s6z konusu beyandaki yanlis bildirimleri dnlemekte veya tespit ederek
diizeltmekte o kadar az etkili olur. Ornegin bir satis yoneticisinin bdlgeler bazinda belirli
magazalara ait satis faaliyeti Ozetini gozden gegirmesi, genelde satis gelirlerine yonelik
tamlik beyaniyla sadece dolayli olarak ilgilidir. Dolayisiyla bu, s6z konusu beyana yonelik
riskin azaltilmas1 konusunda sevkiyat belgelerinin faturalandirma belgeleriyle eslestirilmesi
gibi beyanla daha dogrudan ilgili kontrollere kiyasla daha etkisiz olabilir.

Onemli Riskler
Onemli Risklerin Tespit Edilmesi (Bkz. Parag. 28)

A119. Onemli riskler, genelde 6nemli rutin dis1 islemler veya yargisal konularla ilgilidir. Rutin dist
islemler, boyutu veya yapisi itibariyle olagandisi olan ve bu nedenle seyrek meydana gelen
islemlerdir. Yargisal konular, 6nemli Ol¢lim belirsizli§i olan muhasebe tahminlerinin
gelistirilmesini igerebilir. Sistematik iglemeye tabi olan rutin, karmasik olmayan iglemlerin
onemli risklere yol agmasi daha az muhtemeldir.

A120. Onemli yanhs bildirim riskleri, asagidakiler gibi konulardan kaynaklanan rutin dis1 ve
onemli islemler s6z konusu oldugunda daha fazla olabilir:

e  Mubhasebe islemini belirlemeye yonelik daha fazla idari miidahale.

e Veri toplama ve islemeye yonelik daha fazla manuel miidahale.

o Karmagsik hesaplamalar veya muhasebe ilkeleri.

e Kurulusun riskler iizerinde etkin kontroller uygulamasini zorlagtirabilen, rutin dis
islemlerin niteligi.

A121. Onemli yanhs bildirim riskleri, asagidakiler gibi konulardan kaynaklanan muhasebe
tahminlerinin gelistirilmesini gerektiren 6énemli yargisal konular s6z konusu oldugunda daha
fazla olabilir:

e Muhasebe tahminlerine yonelik muhasebe ilkeleri veya gelir tahakkuku, farkli yorumlara
tabi olabilir.

e Yargi gerektiren husus, siibjektif veya karmasik olabilir veya gelecek olaylarin etkisi
(6rnegin gergege uygun deger hakkinda yargi) hakkinda varsayimlar gerektirebilir.
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Al122. ISA 330 describes the consequences for further audit procedures of identifying a risk as
significant.*

Significant risks relating to the risks of material misstatement due to fraud

Al123. ISA 240 provides further requirements and guidance in relation to the identification and
assessment of the risks of material misstatement due to fraud.?

Understanding Controls Related to Significant Risks (Ref: Para. 29)

Al124. Although risks relating to significant non-routine or judgmental matters are often less likely
to be subject to routine controls, management may have other responses intended to deal
with such risks. Accordingly, the auditor's understanding of whether the entity has designed
and implemented controls for significant risks arising from non-routine or judgmental
matters includes whether and how management responds to the risks. Such responses might
include:

e Control activities such as a review of assumptions by senior management or experts.
e Documented processes for estimations.
e Approval by those charged with governance.

Al125. For example, where there are one-off events such as the receipt of notice of a significant
lawsuit, consideration of the entity's response may include such matters as whether it has
been referred to appropriate experts (such as internal or external legal counsel), whether an
assessment has been made of the potential effect, and how it is proposed that the
circumstances are to be disclosed in the financial statements.

Al126. In some cases, management may not have appropriately responded to significant risks of
material misstatement by implementing controls over these significant risks. Failure by
management to implement such controls is an indicator of a significant deficiency in internal
control 2

Risks for Which Substantive Procedures Alone Do Not Provide Sufficient Appropriate Audit Evidence
(Ref: Para. 30)

Al127. Risks of material misstatement may relate directly to the recording of routine classes of
transactions or account balances, and the preparation of reliable financial statements. Such
risks may include risks of inaccurate or incomplete processing for routine and significant
classes of transactions such as an entity's revenue, purchases, and cash receipts or cash
payments.

A128. Where such routine business transactions are subject to highly automated processing with
little or no manual intervention, it may not be possible to perform only substantive
procedures in relation to the risk. For example, the auditor may consider this to be the case in
circumstances where a significant amount of an entity's information is initiated, recorded,
processed, or reported only in electronic form such as in an integrated system. In such cases:

e Audit evidence may be available only in electronic form, and its sufficiency and
appropriateness usually depend on the effectiveness of controls over its accuracy and
completeness.

e The potential for improper initiation or alteration of information to occur and not be
detected may be greater if appropriate controls are not operating effectively.

1 ISA 330, paragraphs 15 and 21.
2 |SA 240, paragraphs 25-27.
3 ISA 265, “Communicating Deficiencies in Internal Control to Those Charged with Governance and Management”, paragraph A7.
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Al122. ISA 330, bir riskin 6nemli risk olarak tespit edilmesinin ilave denetim prosediirlerine yonelik
sonuclarin ele alir.?

Hileden Kaynaklanan Onemli Yanlis Bildirim Riskleriyle Ilgili Onemli Riskler

Al123. ISA 240, hileden kaynaklanan onemli yanlig bildirim risklerinin tespit edilmesi ve
degerlendirilmesiyle ilgili ilave gereklilikleri ortaya koyar ve rehberlik saglar.?

Onemli Risklerle ilgili Kontrollerin Taninmas1 (Bkz. Parag. 29)

Al24. Genelde 6nemli rutin dist veya yargisal konularla ilgili risklerin rutin kontrollere tabi olmasi
daha az muhtemeldir. Buna karsin idarenin bu tiir riskleri ele almayi1 hedefleyen bagka
yanitlart olabilir. Buna bagli olarak kurulusun rutin disi veya yargisal konulardan
kaynaklanan 6nemli risklere yonelik kontroller tasarlayip bunlar uygulayip uygulamadigi
konusunda denetcinin edinecegi bilgiler, idarenin bu risklere karsilik verip vermedigini ve
nasil karsilik verdigini igerir. Bu tiir yanitlar sunlari icerebilir:

e Varsayimlarin iist yonetim veya uzmanlarca gézden gecirilmesi gibi kontrol faaliyetleri.
e Tahminlere yonelik belgeli siirecler.
e Yonetimden sorumlu olanlarin onayi.

A125. Ornegin énemli bir davanin tebligatimin alinmasi gibi tek seferlik olaylar oldugunda
kurulusun yanitinin degerlendirilmesi; konunun (kurum igi veya digi hukuk danigmani gibi)
uygun uzmanlara sevk edilip edilmedigi, muhtemel etki hakkinda bir degerlendirme yapilip
yapilmadigi, kosullarin mali tablolarda nasil agiklanmasi gerektigi konusundaki oneriler gibi
konulart igerebilir.

Al26. Bazi durumlarda idare, 6nemli yanls bildirim yapma riskinin yiiksek oldugu hallerde bu
riskler iizerinde kontroller uygulayarak uygun sekilde yanit vermemis olabilir. Idarenin bu
tiir kontroller uygulayamamasi, i¢ kontrolde énemli bir zafiyet oldugunun géstergesidir.?

Maddi Dogrulama Prosediirlerinin Tek Basina Yeterli ve Uygun Denetim Kaniti Saglamadigi Riskler
(Bkz. Parag. 30)

A127. Onemli yanls bildirim riskleri, rutin islem siniflar1 veya hesap bakiyelerinin kaydedilmesiyle
ve giivenilir mali tablolarin hazirlanmasiyla dogrudan ilgili olabilir. Bu tiir riskler; kurulusun
geliri, alimlari, kasa tahsilati veya nakit 6demeleri gibi rutin ve 6nemli islem smiflarina
yonelik yanlis veya eksik islem yapilmasi risklerini igerebilir.

A128. Bu tiir rutin ticari islemlerin olduk¢a otomatik iglemlere tabi oldugu ve manuel miidahalenin
az oldugu veya hi¢ olmadigi hallerde riskle ilgili sadece maddi dogrulama prosediirlerinin
uygulanmas1 miimkiin olmayabilir. Ornegin denet¢i; bu durumun, kurulusun bilgilerinin
onemli bir miktariin entegre bir sistemde oldugu gibi sadece elektronik ortamda
baslatildigi, kaydedildigi, islendigi veya raporlandigi hallerde s6z konusu oldugunu
diisiinebilir. Bu tiir durumlarda:

e Denetim kanit1 sadece elektronik ortamda olabilir ve bu kanitin yeterliligi ve uygunlugu
genelde kanitin dogrulugu ve tamlig1 tizerindeki kontrollerin etkinligine baghdir.

e Uygunsuz baslatma veya bilgi degisiminin meydana gelmesi ve tespit edilmemesi
ihtimali, uygun kontrollerin etkin sekilde ¢alismamasi halinde daha yiiksek olabilir.

t ISA 330, paragraf 15 ve 21.
2 ISA 240, paragraf 25-27.
3 ISA 265, “I¢ Kontrol Zafiyetlerinin Yonetimden Sorumlu Olanlara ve Idareye Bildirilmesi”, paragraf A7.
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A129. The consequences for further audit procedures of identifying such risks are described in ISA
330.1

Revision of Risk Assessment (Ref: Para. 31)

A130. During the audit, information may come to the auditor's attention that differs significantly
from the information on which the risk assessment was based. For example, the risk
assessment may be based on an expectation that certain controls are operating effectively. In
performing tests of those controls, the auditor may obtain audit evidence that they were not
operating effectively at relevant times during the audit. Similarly, in performing substantive
procedures the auditor may detect misstatements in amounts or frequency greater than is
consistent with the auditor's risk assessments. In such circumstances, the risk assessment
may not appropriately reflect the true circumstances of the entity and the further planned
audit procedures may not be effective in detecting material misstatements. See ISA 330 for
further guidance.

Documentation (Ref: Para. 32)

Al131. The manner in which the requirements of paragraph 32 are documented is for the auditor to
determine using professional judgment. For example, in audits of small entities the
documentation may be incorporated in the auditor's documentation of the overall strategy
and audit plan.> Similarly, for example, the results of the risk assessment may be
documented separately, or may be documented as part of the auditor's documentation of
further procedures.® The form and extent of the documentation is influenced by the nature,
size and complexity of the entity and its internal control, availability of information from the
entity and the audit methodology and technology used in the course of the audit.

Al132. For entities that have uncomplicated businesses and processes relevant to financial reporting,
the documentation may be simple in form and relatively brief. It is not necessary to
document the entirety of the auditor's understanding of the entity and matters related to it.
Key elements of understanding documented by the auditor include those on which the
auditor based the assessment of the risks of material misstatement.

Al133. The extent of documentation may also reflect the experience and capabilities of the members
of the audit engagement team. Provided the requirements of ISA 230 are always met, an
audit undertaken by an engagement team comprising less experienced individuals may
require more detailed documentation to assist them to obtain an appropriate understanding of
the entity than one that includes experienced individuals.

Al134. For recurring audits, certain documentation may be carried forward, updated as necessary to
reflect changes in the entity's business or processes.

t ISA 330, paragraph 8.
2 ISA 300, “Planning an Audit of Financial Statements”, paragraphs 7 and 9.
3 ISA 330, paragraph 28.
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A129. Bu tiir risklerin tespit edilmesinin ilave denetim prosediirlerine yonelik sonuglari, ISA
330’da ele alinmaktadir.*

Risk Degerlendirmesinin Revize Edilmesi (Bkz. Parag. 31)

Al130. Denetim sirasinda denetgi, risk degerlendirmesine temel olusturan bilgilerden 6nemli 6l¢iide
farklilik gdsteren bilgiler edinebilir. Ornegin risk degerlendirmesi, belli kontrollerin etkin
islemesi beklentisine dayali olabilir. Bu kontrollere dair testler yaparken denet¢i, bu
kontrollerin denetim sirasinda ilgili zamanlarda etkin sekilde islemedigine dair denetim
kanit1 elde edebilir. Benzer sekilde maddi dogrulama prosediirlerini uygularken denetci,
kendi risk degerlendirmesiyle tutarli olandan daha fazla miktarda veya siklikta yanlig
bildirimler oldugunu tespit edebilir. Bu tiir durumlarda risk degerlendirmesi, kurulusun
gercek kosullari uygun bigcimde yansitmayabilir ve planlanan ilave denetim prosediirleri,
onemli yanlig bildirimlerin tespit edilmesinde etkili olmayabilir. Daha fazla bilgi igin ISA
330’a bakimz.

Belgelendirme (Bkz. Parag. 32)

A131. 32. Paragraftaki gerekliliklerin belgelendirilme sekline, mesleki yargisini kullanarak denetci
karar verir. Ornegin kiigiik 6lcekli kuruluslarin denetimlerinde belgelendirme, genel strateji
ve denetim planinin belgelendirilmesiyle birlestirilebilir.> Benzer sekilde Ornegin risk
degerlendirmesinin sonuglari, ayri olarak veya denet¢inin ilave prosediirlere yonelik
belgelendirmesinin bir pargasi olarak belgelendirilebilir.> Belgelendirmenin sekli ve
kapsami; kurulusun yapisi, biiyiikligii ve karmasikligindan, kurulusun i¢ kontroliinden,
kurulustan bilgi elde edilebilmesinden ve de denetim siirecinde kullanilan denetim
metodolojisi ve teknolojisinden etkilenir.

Al132. Mali raporlamayla ilgili islemleri ve siirecleri karmasik olmayan kuruluslar s6z konusu
oldugunda belgelendirme, sekil olarak basit ve nispeten kisa olabilir. Denet¢inin kurulusa ve
kurulusla ilgili konulara ait bilgilerinin tiimiinii belgelendirmeye gerek yoktur. Denetginin
belgelendirdigi temel bilgiler, 6nemli yanlis bildirim risklerini degerlendirirken denetgi
tarafindan temel alinan bilgileri igerir.

A133. Belgelendirmenin kapsami, denetim goérevi ekibi iiyelerinin deneyim ve kabiliyetlerini de
yansitabilir. ISA 230’un gerekliliklerinin her zaman kargilanmasi kosuluyla daha deneyimsiz
bireylerden olusan bir gorev ekibi tarafindan yapilan bir denetimde bu bireylerin kurulusu
uygun sekilde tanimasina yardime1 olmak iizere deneyimli bireyleri i¢eren bir denetimdekine
kiyasla daha detayli belgelendirme gerekebilir.

Al34. Tekrarlayan denetimler s6z konusu oldugunda belirli bir belgelendirme devam ettirilebilir ve
gerektiginde kurulusun islem ve siireglerindeki degisiklikleri yansitacak sekilde
giincellenebilir.

t ISA 330, paragraf 8.
2 ISA 300, “Mali Tablo Denetiminin Planlanmasi”, paragraf 7 ve 9. ISA 330, paragraf 28.
3 ISA 330, 28. paragraf.
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Appendix 1

(Ref: Paras. 4(c), 14-24, A69-A104)

Internal Control Components

1. This appendix further explains the components of internal control, as set out in paragraphs
4(c), 14-24 and A69-A104, as they relate to a financial statement audit.

Control Environment

2. The control environment encompasses the following elements:

(a) Communication and enforcement of integrity and ethical values. The effectiveness of
controls cannot rise above the integrity and ethical values of the people who create,
administer, and monitor them. Integrity and ethical behavior are the product of the
entity's ethical and behavioral standards, how they are communicated, and how they are
reinforced in practice. The enforcement of integrity and ethical values includes, for
example, management actions to eliminate or mitigate incentives or temptations that
might prompt personnel to engage in dishonest, illegal, or unethical acts. The
communication of entity policies on integrity and ethical values may include the
communication of behavioral standards to personnel through policy statements and
codes of conduct and by example.

(b) Commitment to competence. Competence is the knowledge and skills necessary to
accomplish tasks that define the individual's job.

(c) Participation by those charged with governance. An entity's control consciousness is
influenced significantly by those charged with governance. The importance of the
responsibilities of those charged with governance is recognized in codes of practice and
other laws and regulations or guidance produced for the benefit of those charged with
governance. Other responsibilities of those charged with governance include oversight
of the design and effective operation of whistle blower procedures and the process for
reviewing the effectiveness of the entity's internal control.

(d) Management's philosophy and operating style. Management's philosophy and operating
style encompass a broad range of characteristics. For example, management's attitudes
and actions toward financial reporting may manifest themselves through conservative or
aggressive  selection from available alternative accounting principles, or
conscientiousness and conservatism with which accounting estimates are developed.

(e) Organizational structure. Establishing a relevant organizational structure includes
considering key areas of authority and responsibility and appropriate lines of reporting.
The appropriateness of an entity's organizational structure depends, in part, on its size
and the nature of its activities.

(f) Assignment of authority and responsibility. The assignment of authority and
responsibility may include policies relating to appropriate business practices, knowledge
and experience of key personnel, and resources provided for carrying out duties. In
addition, it may include policies and communications directed at ensuring that all
personnel understand the entity's objectives, know how their individual actions
interrelate and contribute to those objectives, and recognize how and for what they will
be held accountable.
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Ek1

(Bkz. Parag. 4(c), 14-24, A69-A104)

I¢ Kontrol Bilesenleri

1. Bu ek; 4(c), 14-24 ve A69-A104 paragraflarinda belirtilen i¢ kontrol bilesenlerini, mali tablo
denetimiyle iliskileri ¢cercevesinde ayrintili sekilde agiklamaktadir.

Kontrol ortam

2. Kontrol ortami, su 6geleri kapsar:

(@) Dogruluk ve etik degerlerin iletilmesi ve uygulanmasi. Kontrollerin etkinligi; bu
kontrolleri yaratan, yoneten ve izleyen bireylerin dogruluk ve etik degerlerinin Gtesine
gecemez. Diiriistlik ve etik davranig; kurulusun etik ve davranig standartlarinin,
bunlarin nasil aktarildiginin ve uygulamada nasil pekistirildiginin {iriiniidiir. Dogruluk
ve etik degerlerin pekistirilmesi; drnegin personelin hileli, yasadisi veya etik olmayan
davranislarda bulunmasina yol agabilen tesvikleri veya kiskirtmalar1 ortadan kaldiran
veya azaltan idari eylemleri igerir. Kurulusun dogruluk ve etik degerlerle ilgili
politikalarinin aktarilmasi, davranis standartlarmin politika beyanlari, davranig kurallart
ve Ornek teskil etmek vasitasiyla personele bildirilmesini igerebilir.

(b) Yetkinlik taahhiidii. Yetkinlik, bireyin isini tanimlayan gorevleri yerine getirmesi igin
gerekli bilgi ve becerilerdir.

(c) Yonetimden sorumlu olanlarin katilimi. Bir kurulusun kontrol farkindaligi, yonetimden
sorumlu olanlardan oOnemli Olgiide etkilenir. Yonetimden sorumlu olanlarin
sorumluluklarinin 6nemi; ¢alisma kurallar ile diger yasal ve idari diizenlemelerde veya
yonetimden sorumlu olanlar i¢in hazirlanmig rehberde kabul ve tasdik edilir.
Yonetimden sorumlu olanlarin diger sorumluluklari, ihbar prosediirlerinin tasarim ve
etkin isleyisinin ve kurulusun i¢ kontroliiniin etkinligini gézden gegirme siirecinin
gbzetimini icerebilir.

(d) Idarenin felsefesi ve calisma sekli. idarenin felsefesi ve calisma sekli, bircok ozelligi
kapsar. Ornegin idarenin mali raporlamaya yonelik tutum ve eylemleri, mevcut
alternatif muhasebe ilkeleri arasindan tutucu veya agresif secim yapilmasi vasitasiyla
veya muhasebe tahminlerinin gelistirilmesindeki diirtistliik ve tutuculukla kendini
gosterebilir.

(e) Teskilat yapusi. Tlgili bir teskilat yapismin olusturulmasi, temel yetki ve sorumluluk
alanlarinin ve uygun raporlama siralarinin degerlendirilmesini igerir. Kurulusun teskilat
yapisinin uygunlugu, kismen kurulugun faaliyetlerinin biiylikliigii ve yapisina dayanir.

(F) Yetki ve sorumluluk verilmesi. Yetki ve sorumluluk verilmesi; uygun is uygulamalartyla
ilgili politikalari, kilit personelin bilgi ve deneyimini ve gorevlerin yerine getirilmesi
i¢in temin edilen kaynaklar1 igerebilir. Ayrica buna tiim personelin kurulusun amaglarini
anlamasini, bireysel eylemlerinin bu amaglarla nasil iliskili oldugunu ve bunlara nasil
katkida bulundugunu &grenmesini ve neyden ve nasil sorumlu tutulacaklarimi fark
etmelerini saglamay1 hedefleyen politikalar ve iletisimler dahil olabilir.
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(9) Human resource policies and practices. Human resource policies and practices often
demonstrate important matters in relation to the control consciousness of an entity. For
example, standards for recruiting the most qualified individuals - with emphasis on
educational background, prior work experience, past accomplishments, and evidence of
integrity and ethical behavior - demonstrate an entity's commitment to competent and
trustworthy people. Training policies that communicate prospective roles and
responsibilities and include practices such as training schools and seminars illustrate
expected levels of performance and behavior. Promotions driven by periodic
performance appraisals demonstrate the entity's commitment to the advancement of
qualified personnel to higher levels of responsibility.

Entity's Risk Assessment Process

3. For financial reporting purposes, the entity's risk assessment process includes how
management identifies business risks relevant to the preparation of financial statements in
accordance with the entity's applicable financial reporting framework, estimates their
significance, assesses the likelihood of their occurrence, and decides upon actions to respond
to and manage them and the results thereof. For example, the entity's risk assessment process
may address how the entity considers the possibility of unrecorded transactions or identifies
and analyzes significant estimates recorded in the financial statements.

4, Risks relevant to reliable financial reporting include external and internal events,
transactions or circumstances that may occur and adversely affect an entity's ability to
initiate, record, process, and report financial data consistent with the assertions of
management in the financial statements. Management may initiate plans, programs, or
actions to address specific risks or it may decide to accept a risk because of cost or other
considerations. Risks can arise or change due to circumstances such as the following:

e Changes in operating environment. Changes in the regulatory or operating environment
can result in changes in competitive pressures and significantly different risks.

e New personnel. New personnel may have a different focus on or understanding of
internal control.

e New or revamped information systems. Significant and rapid changes in information
systems can change the risk relating to internal control.

e Rapid growth. Significant and rapid expansion of operations can strain controls and
increase the risk of a breakdown in controls.

e New technology. Incorporating new technologies into production processes or
information systems may change the risk associated with internal control.

e New business models, products, or activities. Entering into business areas or transactions
with which an entity has little experience may introduce new risks associated with
internal control.

e Corporate restructurings. Restructurings may be accompanied by staff reductions and
changes in supervision and segregation of duties that may change the risk associated
with internal control.

e Expanded foreign operations. The expansion or acquisition of foreign operations carries
new and often unique risks that may affect internal control, for example, additional or
changed risks from foreign currency transactions.

e New accounting pronouncements. Adoption of new accounting principles or changing
accounting principles may affect risks in preparing financial statements.
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(9) Insan kaynaklar: politikalari ve uygulamalari. Insan kaynaklar1 politikalar1 ve
uygulamalari, genelde kurulusun kontrol farkindaligiyla ilgili 6nemli konular1 gdsterir.
Ornegin en nitelikli bireylerin ise alinmasina yonelik —egitim ge¢misi bilgisi, 6nceki is
deneyimleri, gecmis basarilari, dogruluk ve etik davranig kanitlarina 6nem veren—
standartlar olmasi kurulusun ehil ve giivenilir insanlara bagliligin1 gdsterir. Muhtemel
gorev ve sorumluluklar1 aktaran ve egitim kurslar1 ve seminerleri gibi uygulamalari
iceren egitim politikalari, beklenen performans ve davranis diizeylerini gosterir.
Donemsel performans degerlendirmelerinin belirledigi terfiler, kurulusun nitelikli
personelin daha iist sorumluluk diizeylerine terfi ettirilmesine olan bagliligini gosterir.

Kurulusun risk degerlendirme siireci

3. Mali raporlama amaglar1 a¢isindan kurulusun risk degerlendirme siireci; idarenin, mali
tablolarin kurulusun gegerli mali raporlama ¢ercevesine uygun olarak hazirlanmasiyla ilgili
faaliyet risklerini nasil belirledigini, bu risklerin énemini nasil tahmin ettigini, bu risklerin
gergeklesme olasiligini nasil degerlendirdigini ve bu risklere ve sonuglarina yanit verecek ve
bunlar1 yonetecek eylemlere nasil karar verdigini igerir. Ornegin kurulusun risk
degerlendirme siireci; kurulusun, kaydedilmemis islem olasiligini nasil degerlendirdigini
veya mali tablolarda kaydedilen 6nemli tahminleri nasil tespit ve analiz ettigini ele alabilir.

4. Giivenilir mali raporlamayla ilgili riskler; meydana gelebilecek ve kurulusun mali verileri
mali tablolarda idarenin beyanlariyla tutarli bigimde baslatma, kaydetme, isleme ve
raporlama kabiliyetini olumsuz etkileyebilecek i¢ ve dis olaylar, islemler veya kosullari
icerir. Idare; belirli riskleri ele alacak planlar, programlar veya eylemler baslatabilir ya da
maliyeti yiliziinden veya baska bir nedenden 6tiirii riski kabul etmeye karar verebilir. Riskler,
asagidakiler gibi kosullar nedeniyle ortaya ¢ikabilir veya degisim gdsterebilir:

o Calisma ortamindaki degisiklikler. Diizenleyici ortamdaki veya c¢alisma ortamindaki
degisiklikler, rekabet baskilarinda degisiklikler ve 6nemli 6lciide farkli riskler olmasiyla
sonuglanabilir.

e Yeni personel. Yeni personelin i¢ kontrol konusunda farkli bir odagi veya bilgisi olabilir.

o Yeni veya yenilestirilmis bilisim sistemleri. Bilisim sistemlerindeki 6nemli ve hizh
degisiklikler, i¢ kontrolle ilgili riski degistirebilir.

o  Hizli biiyiime. Faaliyetlerin 6nemli 6l¢iide ve hizla genislemesi, kontrolleri zorlayarak
kontrollerde bir aksaklik olmasi riskini artirabilir.

e Yeni teknoloji. Yeni teknolojilerin iiretim siireglerine veya bilisim sistemlerine dahil
edilmesi, i¢ kontrolle iligkili riski degistirebilir.

e Yeni is modelleri, iiriinleri veya faaliyetleri. Kurulusun az deneyim sahibi oldugu is
alanlarina veya iglemlere girilmesi, i¢ kontrolle iligkili yeni riskler ortaya koyabilir.

o  Kurumsal yeniden yapilanmalar. Yeniden yapilanmalar, beraberinde g¢alisan sayisinin
azaltilmasini ve gozetimde ve gorevler ayriliginda degisiklikleri getirebilir ve bu da i¢
kontrolle iliskili riski degistirebilir.

o Yabanc iilkelerdeki faaliyetlerin genisletilmesi. Yabanci iilkelerdeki faaliyetlerin
genisletilmesi veya satin alinmasi; drnegin yabanci para islemlerinden kaynaklanan ek
veya degisik riskler gibi i¢ kontrolii etkileyebilecek yeni ve genelde benzersiz riskler
tasir.

o Yeni muhasebe agiklamalari. Yeni muhasebe ilkelerinin benimsenmesi ya da muhasebe
ilkelerinin degistirilmesi; mali tablolarin hazirlanmasindaki riskleri etkileyebilir.
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Information System, Including the Related Business Processes, Relevant to Financial Reporting,
and Communication

5. An information system consists of infrastructure (physical and hardware components),
software, people, procedures, and data. Many information systems make extensive use of
information technology (IT).

6. The information system relevant to financial reporting objectives, which includes the
financial reporting system, encompasses methods and records that:

o Identify and record all valid transactions.

o Describe on a timely basis the transactions in sufficient detail to permit proper
classification of transactions for financial reporting.

e Measure the value of transactions in a manner that permits recording their proper
monetary value in the financial statements.

o Determine the time period in which transactions occurred to permit recording of
transactions in the proper accounting period.

e Present properly the transactions and related disclosures in the financial statements.

7. The quality of system-generated information affects management's ability to make
appropriate decisions in managing and controlling the entity's activities and to prepare
reliable financial reports.

8. Communication, which involves providing an understanding of individual roles and
responsibilities pertaining to internal control over financial reporting, may take such forms as
policy manuals, accounting and financial reporting manuals, and memoranda.
Communication also can be made electronically, orally, and through the actions of
management.

Control Activities

9. Generally, control activities that may be relevant to an audit may be categorized as policies
and procedures that pertain to the following:

e Performance reviews. These control activities include reviews and analyses of actual
performance versus budgets, forecasts, and prior period performance; relating different
sets of data - operating or financial - to one another, together with analyses of the
relationships and investigative and corrective actions; comparing internal data with
external sources of information; and review of functional or activity performance.

e Information processing. The two broad groupings of information systems control
activities are application controls, which apply to the processing of individual
applications, and general IT-controls, which are policies and procedures that relate to
many applications and support the effective functioning of application controls by
helping to ensure the continued proper operation of information systems. Examples of
application controls include checking the arithmetical accuracy of records, maintaining
and reviewing accounts and trial balances, automated controls such as edit checks of
input data and numerical sequence checks, and manual follow-up of exception reports.
Examples of general IT-controls are program change controls, controls that restrict
access to programs or data, controls over the implementation of new releases of
packaged software applications, and controls over system software that restrict access to
or monitor the use of system utilities that could change financial data or records without
leaving an audit trail.
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Ilgili is Siirecleri Dahil Mali Raporlamayla ilgili Bilisim Sistemi ve Iletisim

5. Bir bilisim sistemi; altyapr (fiziki bilesenler ve donamim bilesenleri), yazilim, insanlar,
prosediirler ve verilerden olusur. Cogu bilisim sistemi, bilisim teknolojisinden (BT’den)
yaygin bi¢cimde faydalanir.

6. Mali raporlama sistemini iceren mali raporlama amaglariyla ilgili bilisim sistemi;

e Tiim gecerli islemleri tespit eden ve kaydeden,

e Mali raporlama icin islemlerin uygun bicimde siniflandirmasina imkan vermek iizere
islemleri yeterince detay vererek ve zamaninda tanimlayan,

e Islemlerin degerini, uygun parasal degerlerinin mali tablolarda kaydedilmesine imkan
verecek sekilde olgen,

e Islemlerin uygun muhasebe déneminde kaydedilmesine imkan vermek iizere islemlerin
meydana geldigi zaman araliina karar veren ve

e Islemleri ve ilgili agiklamalari mali tablolarda uygun sekilde sunan
yontemleri ve kayitlar kapsar.

7. Sistemin {irettigi bilginin kalitesi, idarenin kurulus faaliyetlerini yonetirken ve kontrol
ederken uygun kararlar alma ve giivenilir mali raporlar hazirlama kabiliyetini etkiler.

8. Mali raporlama iizerindeki i¢ kontrolle ilgili bireysel gorev ve sorumluluklarin taninmasinin
saglanmasini igeren iletisim; politika rehberleri, muhasebe ve mali raporlama rehberleri ve
muhtiralar gibi sekiller alabilir. Ayrica iletisim; elektronik ve sozel olarak ve idarenin
eylemleri vasitasiyla gerceklestirilebilir.

Kontrol Faaliyetleri

9. Genelde denetimle ilgili olabilecek kontrol faaliyetleri, asagidakilerle ilgili politika ve
prosediirler olarak kategorize edilebilir:

e  Performans gozden gecirmeleri. Bu kontrol faaliyetleri sunlar igerir: biitgeler, dngoriiler
ve dnceki donem performansina kiyasla gerceklesen performansa dair gdzden gegirmeler
ve analizler; isletme verileri veya mali veriler gibi farkli veri setlerinin birbiriyle
iligkilendirilmesi, bu iligkilerin ve arastirmaci ve diizeltici eylemlerin analiz edilmesi; i¢
verilerin dis bilgi kaynaklariyla kiyaslanmasi; islevsel performans ve faaliyet
performansinin gézden gegirilmesi.

e Bilgi islem. Bilisim sistemleri kontrol faaliyetleri, miinferit uygulamalarin islenmesinde
gecerli olan uygulama kontrolleri ve pek ¢ok uygulamayla ilgili olan ve bilisim
sistemlerinin stirekli ve uygun bigimde ¢alismasini saglamaya yardimci olarak uygulama
kontrollerinin etkin isleyigini destekleyen politika ve prosediirler olan genel BT
kontrolleri olmak iizere iki biiylikk gruba ayrilir. Uygulama kontrollerine ornekler
sunlardir: kayitlarin aritmetik dogrulugunun kontrol edilmesi, hesaplarin ve mizanlarin
korunmasi ve gozden gegirilmesi, verilerin girdi kontrolleri ve sayisal sira kontrolleri
gibi otomatik kontroller, istisna raporlarinin manuel takibi. Genel BT kontrollerine
ornekler ise sunlardir: program degisikligi kontrolleri, program ve verilere erigimi
sinirlandiran kontroller, paket yazilim uygulamalarinin yeni siirimlerinin uygulanmasi
izerindeki kontroller, sistem yazilimi iizerinde yer alan ve denetim izi birakmadan mali
verileri veya kayitlar1 degistirebilecek sistem programlarina erigsimi smirlandiran veya
bunlarin kullanimini izleyen kontroller.
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e Physical controls. Controls that encompass:

o The physical security of assets, including adequate safeguards such as secured
facilities over access to assets and records.

o  The authorization for access to computer programs and data files.

o The periodic counting and comparison with amounts shown on control records
(for example, comparing the results of cash, security and inventory counts with
accounting records).

The extent to which physical controls intended to prevent theft of assets are relevant to
the reliability of financial statement preparation, and therefore the audit, depends on
circumstances such as when assets are highly susceptible to misappropriation.

e Segregation of duties. Assigning different people the responsibilities of authorizing
transactions, recording transactions, and maintaining custody of assets. Segregation of
duties is intended to reduce the opportunities to allow any person to be in a position to
both perpetrate and conceal errors or fraud in the normal course of the person's duties.

10. Certain control activities may depend on the existence of appropriate higher level policies
established by management or those charged with governance. For example, authorization
controls may be delegated under established guidelines, such as investment criteria set by
those charged with governance; alternatively, non-routine transactions such as major
acquisitions or divestments may require specific high level approval, including in some cases
that of shareholders.

Monitoring of Controls

11. An important management responsibility is to establish and maintain internal control on an
ongoing basis. Management's monitoring of controls includes considering whether they are
operating as intended and that they are modified as appropriate for changes in conditions.
Monitoring of controls may include activities such as management's review of whether bank
reconciliations are being prepared on a timely basis, internal auditors' evaluation of sales
personnel's compliance with the entity's policies on terms of sales contracts, and a legal
department's oversight of compliance with the entity's ethical or business practice policies.
Monitoring is done also to ensure that controls continue to operate effectively over time. For
example, if the timeliness and accuracy of bank reconciliations are not monitored, personnel
are likely to stop preparing them.

12. Internal auditors or personnel performing similar functions may contribute to the monitoring
of an entity's controls through separate evaluations. Ordinarily, they regularly provide
information about the functioning of internal control, focusing considerable attention on
evaluating the effectiveness of internal control, and communicate information about
strengths and deficiencies in internal control and recommendations for improving internal
control.

13. Monitoring activities may include using information from communications from external
parties that may indicate problems or highlight areas in need of improvement. Customers
implicitly corroborate billing data by paying their invoices or complaining about their
charges. In addition, regulators may communicate with the entity concerning matters that
affect the functioning of internal control, for example, communications concerning
examinations by bank regulatory agencies. Also, management may consider communications
relating to internal control from external auditors in performing monitoring activities.
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e Fiziki kontroller. Sunlar1 kapsayan kontrollerdir:

o Varliklara ve kayitlara erisim olanaklarinin gilivence altina alinmasi gibi yeterli
koruma tedbirleri dahil olmak iizere varliklarin fiziksel giivenligi.

o Bilgisayar programlari ve veri dosyalarina erisime yonelik yetkilendirme
yapilmast.

o  Periyodik sayim ve kontrol kayitlarinda gosterilen tutarlarla kiyaslama yapilmasi
(6rnegin kasa, senet ve stok sayimlari sonuglarinin muhasebe kayitlariyla
kiyaslanmasi).

Varliklarin ¢alimmasini 6nlemeyi amaglayan fiziki kontrollerin, mali tablo hazirliginin
giivenilirligi ve dolayisiyla denetimle ne derece ilgili oldugu, varliklarin zimmete
gecirilmeye ¢cok miisait oldugu durumlar gibi mevcut kosullara dayali olur.

o Gorevler ayriligi. Islemleri yetkilendirme, islemleri kaydetme ve varliklarin muhafaza
edilmesi sorumluluklarimin farkli kisilere verilmesi. Gorevler ayriliginin amaci, kiginin
gorevlerinin normal seyrinde hem hata veya hile yapacak hem de bunlar saklayacak bir
pozisyonda olmasina imkén veren firsatlar1 sinirlandirmaktir.

10. Belirli kontrol faaliyetleri; idare veya yonetimden sorumlu olanlarin olusturdugu uygun iist
diizey politikalarin mevcudiyetine dayali olabilir. Ornegin yetkilendirme kontrolleri;
yonetimden sorumlu olanlarin belirledigi yatirnm kriterleri gibi yerlesik rehberler
kapsaminda devredilebilir; alternatif olarak biiyiik alimlar ve tasfiyeler gibi rutin dist
islemler, belirli iist diizey onaylar gerektirebilir ve bazi durumlarda hissedarlarin onay1 da
gerekebilir.

Kontrollerin izlenmesi

11. Onemli idari sorumluluklardan biri de i¢ kontrolii olusturmak ve siirekli olarak muhafaza
etmektir. Idarenin kontrolleri izlemesi, bu kontrollerin istenen sekilde calisip calismadigmin
ve  kosullardaki  degisikliklere —uygun olarak  degistirilip  degistirilmediginin
degerlendirilmesini igerir. Kontrollerin izlenmesi; banka mutabakatlarinin zamaninda
hazirlanip hazirlanmadiginin  idarece gozden gecirilmesi, satis personelinin satig
sozlesmelerinin kosullart konusundaki kurulus politikalarina riayetinin i¢ denetgilerce
degerlendirilmesi ve kurulusun etik politikalara ve is uygulamasi politikalarina riayetinin
hukuk miisavirligince gozetimi gibi faaliyetleri icerebilir. izleme, kontrollerin zaman iginde
etkin sekilde islemeye devam etmesini saglamak igin de yapilir. Ornegin banka
mutabakatlarinin zamanindaligi ve dogrulugunun izlenmemesi halinde personel bunlar
hazirlamay1 birakabilir.

12. I¢ denetgiler veya benzer islevleri yerine getiren personel, ayr1 degerlendirmeler vasitasiyla
kurulusun kontrollerinin izlenmesine katkida bulunabilir. Genelde i¢ kontroliin etkinliginin
degerlendirilmesine odaklanarak i¢ kontroliin igleyisi hakkinda diizenli olarak bilgi saglar ve
i¢ kontroliin gii¢lii ve zayif yonleri hakkinda bilgi ve i¢ kontroliin iyilestirilmesine yonelik
tavsiyeler verirler.

13. Izleme faaliyetleri, dis taraflardan gelen ve sorunlara isaret eden veya iyilestirilmesi gereken
alanlarin altin1 ¢izen iletisimlerdeki bilgilerin kullanilmasimi igerebilir. Miisteriler,
faturalarim1  6deyerek veya fiyatlar hakkinda sikdyette bulunarak dolayli yoldan
faturalandirma verilerini dogrular. Ayrica diizenleyiciler, i¢ kontroliin isleyisini etkileyen
konular hakkinda kurulusla iletisime gecebilir (6rnegin bankacilik diizenleme kurumlarinin
incelemelerle ilgili iletisimleri). idare de izleme faaliyetlerini gerceklestirirken dis
denetgilerden gelen i¢ kontrolle ilgili bildirimleri dikkate alabilir.
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Appendix 2

(Ref: Para. A33, A115)

Conditions and Events That May Indicate Risks of Material
Misstatement

The following are examples of conditions and events that may indicate the existence of risks of
material misstatement. The examples provided cover a broad range of conditions and events; however,
not all conditions and events are relevant to every audit engagement and the list of examples is not
necessarily complete.

e Operations in regions that are economically unstable, for example, countries with
significant currency devaluation or highly inflationary economies.

e Operations exposed to volatile markets, for example, futures trading.

e Operations that are subject to a high degree of complex regulation.

e Going concern and liquidity issues including loss of significant customers.

e Constraints on the availability of capital and credit.

e Changes in the industry in which the entity operates.

e Changes in the supply chain.

o Developing or offering new products or services, or moving into new lines of business.
e Expanding into new locations.

e Changes in the entity such as large acquisitions or reorganizations or other unusual
events.

o Entities or business segments likely to be sold.
e The existence of complex alliances and joint ventures.

e Use of off-balance-sheet finance, special-purpose entities, and other complex financing
arrangements.

o Significant transactions with related parties.

o Lack of personnel with appropriate accounting and financial reporting skills.

e Changes in key personnel including departure of key executives.

o Deficiencies in internal control, especially those not addressed by management.
¢ Inconsistencies between the entity's IT strategy and its business strategies.

e Changes in the IT environment.

o Installation of significant new IT systems related to financial reporting.

e Inquiries into the entity's operations or financial results by regulatory or government
bodies.

e Past misstatements, history of errors or a significant amount of adjustments at period
end.

e Significant amount of non-routine or non-systematic transactions including
intercompany transactions and large revenue transactions at period end.
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Ek 2

(Bkz. Parag. A33, Al115)

Onemli Yanls Bildirim Risklerine isaret Edebilecek Kosul ve Olaylar

Asagida onemli yanlig bildirim risklerinin mevcudiyetine isaret edebilecek kosul ve olaylara dair
ornekler sunulmaktadir. Burada verilen 6rnekler, bir¢cok farkli olay ve kosulu kapsamaktadir. Bununla
birlikte her olay veya kosul denetim goreviyle ilgili olmayabilir ve 6rnek listesi agagidakilerle sinirl
degildir.

o Fkonomik acidan istikrarsiz olan bolgelerdeki calismalar: Ornegin 6nemli para

devaliiasyonu veya yiiksek enflasyonist ekonomileri olan iilkeler.

e Degisken piyasalara maruz kalan ¢aligsmalar: 6rnegin vadeli iglemler ticareti.

e Son derece karmasik diizenlemelere tabi olan ¢alismalar.

e Onemli miisteri kayiplar1 dahil isletmenin siirekliligi ve likidite sorunlari.

e Sermaye ve kredi bulunabilirligi konusundaki kisitlamalar.

e Kurulusun faaliyet gosterdigi endiistrideki degisiklikler.

e Tedarik zincirindeki degisiklikler.

e Yeni irlinler veya hizmetler gelistirilmesi veya sunulmasi ya da yeni bir is koluna
gecilmesi.

e Yeni yerlere dogru genisleme.

e Kurulus biinyesindeki degisiklikler: 6rnegin bilyilik sirket alimlar1 veya diger olagandisi
olaylar.

e Satilmasi olasi kuruluslar veya is dallari.
e Karmagik ittifaklarin ve ortak tesebbiislerin mevcudiyeti.

e Bilanco dis1 finans, 06zel amaghh kuruluslar ve diger karmasik finansman
diizenlemelerinin kullanilmasi.

e {lgili taraflarla yapilan 6nemli islemler.

e Uygun muhasebe ve mali raporlama becerilerine sahip personel eksikligi.
e Kilit yoneticilerin ayrilmasi gibi kilit personel degisiklikleri.

e ¢ kontrol zafiyetleri, 6zellikle idarenin ele almadig1 zafiyetler.

e Kurulusun BT stratejisi ve is stratejisi arasindaki tutarsizliklar.

e BT ortamindaki degisiklikler.

e Mali raporlamayla ilgili 6nemli yeni BT sistemlerinin kurulmasi.

e Kurulusun caligmalarmin veya mali sonuglarmin diizenleyici kuruluslar veya devlet
organlar1 tarafindan sorgulanmasi.

e Eski yanlis bildirimler, hatalarla dolu bir ge¢mis veya dénem sonunda 6nemli miktarda
diizeltme yapilmis olmasi.

e Sirketler arasi islemler ve donem sonunda biiyiik gelir islemleri gibi rutin olmayan veya
sistematik olmayan 6nemli miktarda iglem olmasi.
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e Transactions that are recorded based on management's intent, for example, debt
refinancing, assets to be sold and classification of marketable securities.

e Application of new accounting pronouncements.
e Accounting measurements that involve complex processes.

e Events or transactions that involve significant measurement uncertainty, including
accounting estimates.

e Pending litigation and contingent liabilities, for example, sales warranties, financial
guarantees and environmental remediation.
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e Idarenin istegine dayali olarak kaydedilmis islemler: 6rnegin borcun yeniden finanse
edilmesi, elden ¢ikarillacak kiymetler ve pazarlanabilir menkul kiymetlerin
siniflandirilmasi.

e Yeni muhasebe aciklamalarinin uygulanmast.
e Karmasik siire¢ler igeren muhasebe 6l¢timleri.
e Muhasebe tahminleri gibi 6nemli 6l¢iim belirsizligi igeren olaylar veya iglemler.

e Devam eden davalar ve muhtemel yiikiimliiliikkler: 6rnegin satig taahhiitleri, finansal
teminatlar ve ¢evre 1slahi.
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